Ministry of Finance and the Public Service
(Public Service Establishment Division)
30 National Heroes Circle

Kingston 4

September 16, 2010
Circular No. 29

Ref No.: 12565%

TO: PERMANENT SECRETARIES
HEADS OF DEPARTMENT

COMPUTER LOANS

Reference is made to this Ministry’s Circular No. 11 dated September 3, 1998 concerning
the availability of funds for Civil Servants to purchase personal computers — a copy of the

1998 circular is attached for ease of reference.

Please note that officers who have received loans five (5) years ago and over may obtain
a second loan. The form to be used in applying for the loan has been revised to allow for
the expeditious completion of the application process and to accommodate second loan

applicants. A copy of the revised application form is attached.

Previous applicants who have not yet received approval are now asked to re-apply as only
applications submitted on the attached form will be considered at the next Computer

Loan Committee Meeting.
The following conditions are applicable to this loan provision:

(i) loans can now be accessed up to a maximum of Fifty Thousand
Dollars ($50,000.00) subject to the applicant’s ability to repay the

loan;

(i)  the loan will be recovered over a 3 - year period and interest at the
rate of eight percent (8%) per annum on the reducing balance — the

interest is 1o be paid quarterly; and
(ii)  two (2) sureties will be required.
The loan application forms must be duly completed before the applications can be

considered. The Special Benefits Unit, Public Service Establishment Division should be

contacted for any clarification.
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