ANY REPLY OR SUBSEQUENT REFERENCE SHOULD BE ADDRESSED TC THE
FINANGIAL SECRETARY AND THE FOLLOWING REFERENCE NUMBER QUOTED:- MINISTRY OF FINANCE AND PLANNING

Toptana o, 222860016 30 NATIONAL HEROES CIRCLE
Website: htp: /v mot gov,m P.0, BOX 512
Email: infog@mof.gov.jm KINGSTON
JAMAICA

May 16, 2014

Circular No. 15
File No. 107/059
Division: Public Expenditure Coordination Division

Permanent Secretaries

Heads of Departments

Chief Executive Officers
Chairmen of Public Bodies
Principal Receivers of Revenue

. Re: Limit on Cash Transactions: Proceeds of Crime Act- Section 1HA

The attention of Permanent Secretaries, Heads of Departments, Chief Executive Officers, Principal
Receivers of Revenue and Chairmen of Boards is invited to the following Sections of the amended
Proceeds of Crime Act 2013 which came into law on October 31, 2013:-

Section 13 (101 A) states et al;-
o  Subsection (1)

“Subject to subsection (2), a person shall not-

(a) pay or receive cash in excess of the prescribed amount in a transaction for the
purchase of any goods or services or for the payment or reduction of any
indebtedness, accounts payable or other financial obligation...”

o Subsection (4)

“a person who contravenes subsection (1) commits an offence and is liable-

(a) On summary conviction before a Resident Magistrate, to a fine not exceeding three
million dollars or to imprisonment for a term not exceeding three years or to both
such fine and imprisonment; or

{b) On indictment before a Circuit Court, o a fine or to imprisonment for a term not exceeding
ten years or to both such fine and imprisonment.”



o  Subsection (6)

... “prescribed amount” means-
(a) the amount of one million dollars or its equivalent (as at the date of the relevant
transaction) in any other currency...”

Based on the foregoing, Permanent Secretaries, Heads of Departments, Chief Executive Officers,
Principal Receivers of Revenue and Chairmen of Boards are advised that in transacting business on
behalf of the Government, under no circumstances cash must be received or paid in excess of Jamaican
one million dollars ($1M) or its equivalent in another currency, unless approval is granted by the
Minister of National Security.

Please see attached amendment to the abovementioned Act for further details on the provisions of the
Act and its sanctions.

Conclusion

Permanent Secretaries, Chief Executive Officers and Heads of Departments must ensure that this
Circular is brought to the attention of all relevant public officers in their Ministries, Departments
Agencies and Public Bodies. This Circular takes immediate effect.

Devon Rowe
Financial Secretary
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