Thousand Nine Hundred and Ninety-Nine

serweeN [, : i i
company duly incorporated under the Laws of Jamaica with
registered office situate at —
h in the parish 'of Saint Andrew (hereinafter called "the

Company which expression where the cpntext so admits shall | include
its successors and assigns) of the FIRST PART
A N D REFIN TRUST LIMITED a company incorporated under the Laws of Jamaica and
having its registered office at 76 Knutsford Boulevard, Kingston 5 in
the parish of Sails t Andrew (hereinafter called "Refin Trust" which

expression whe ¢ the context so admits

shall include the successors assigns and transferees) of the

AND Eristeises |

_ and both of in the palish of Saint Andrew (hereinafter referred
to as "the Guarantors") and of

|
Kingston 10 of the THIRD PART.

In this Agreement, except so far as is otherwise provided or whel the context otherwise
requires, the following words and phrases shall have the followinmeanings. "AF1"
-A financial Institution approved by ND for accessing and on-

lending of supplied funds.

"Facility Letter" -Letter of committment
"Funds’ -Moneys approved by - pursuant to the - Letter for on-
Facility". lending to the Company sometimes herein referred to as the |

1
-As defined in Claus 1 below.

I I8 .L_ i s et s Y
" ul

company incorporated and existing under tie Laws of Jamaica and

having its principal place of business a :_ in the parish of Saint Andrew.

B -the Funds.




" - Letter «

" Original Disbursement

Letter of commitment to be issued by [ to Refin Trust
approving the on-lending of the Funds to the Company which
shall include a reference to amendments or substitutions thereof

made by il at any time or times hereafter .

Availability Date " -
" Project " As defined 1n Clause 3 below .
WHEREAS
fin 'Trus
The Guarantors and the Company have requestel] rlo lend and make

available to the Company credit and loan facilities in the aggregate principal amount

of sum of |, <) Lcssex amount as

may be actually disbursed for the purposes hereinafter appearing (hereinafter defined in

Clause 1 as " the Loan") ,

1L-e-t *n**r_us=*Rafiin*[-r-ust
The Guarantors and the Company have agreed with/ that/ shall
make application to | for the provision of special funding of the Loan for on-

lending to the Company upon such terms and conditions ,as shall be specifeid by

B o Refin Trust.

By the Facility Letter Ref in Tmnfs agreed to fend and advance the Loan to the
Refin Trust

Company upon the condition of/ receiving apprigval from [ for the

funding of the Loan through the - Facility . Ef

11

In consideration of the above premises and for other good and valu aible consideration NOW

THIS AGREEMENT WITNESSETH as follows :

1. THE L.OAN

Refn Trust

. Subject to terms and conditions hereinafter contained / agrees to lend or otherwise make

available to the Company the sum of

,"the Loan", which expression shall wherthe context so admits or requires mean the

aggregate principal amount of the Loan’, drawn and outstanding

from time to time .
Refin Trust

Subject to the terms of the - Letter/ shall be udder no obligation to lend
and advance the full Loan amount but shall be free to lend such lesser sum as it in its
sole discretion shall deem fit nor shall*lef n Telle under a y obligation to continue

credit and loan facilities to the Company.



commlimENEEEE

iV ¢ Refin Trust shall not be obliged to disburse or make further disbursements of the Loan
Refin Trust

or any part thereof unless! has received the actual funds from - for on-

lending to the Company.
iv . The Company agrees and covenants to repay the Loan interest thereon and all other

moneys owed in accordance with the terms and conditions of the Security documents,
the Facility Letter, the [JJJ| Letter (to the extent that it shall apply to the Company)

and this Agreement .

2, SOURCE OF LOAN

>

Re in,jTrust
The parties hereto acknowledge that the Loan is to be made by out of moneys to be

lent to in Trl YIsTnB under the . Letter .

3 iU POSE OF-1-S)AN

="

The Loan shall be used by the Company for the

of tsle full Loan amount plus
Refin Trust

A non-refundable commitment fee of

G.C.T. payable thereon shall be paid by the Company to / upon acceptance of the
facility. No disbursement of any portion of the L o - shall be made prior to payment of

the said commitment fees .
under the

for an additional period and upon the payment of a special
recommitment fee ﬁ of the amount

re-commited plus G.C.T. payable thereon .

i. Upon the exiiration of the Original Disbursement Availability Date unutilized balances

Facility may be recommited at the sole discretion of fir Trust and

5. INTEREST
Refin Trust puted from the date of
The Company shall pay to' . interest on the Loan co
n Trust
disbursement as follows : reserving the right
Ref

market conditions and to
i. At the rate of per annum with/

to vary this rate upwards or downwards in response to loca
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the right of [JJli] to vary the interest payable in the event of a re-commitment or any
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Volume . Folio l and the former being lands currently being brought under the
Registration of Titles Act. This mortgage shall be supported, by the assignment to the
Bank of the benefits of peril insurance policy over the said mortgaged properties for

full market value.

1v. Collateral

under the Loan supported by assignment of the omprehensive insurance

cover over the satd items for a minimum face value of

v e

vi . FIRST LEGAL MORTGAGE by way of Gu antee of _
I ov<: propertl known as part of ||| N i« che Parish of Saint Andrew and

bein the lands comprised in t=er-tefimtttzsfTHE § .tzdatslolume 1=0.8= altcis Ind
it . The Assignment of the benefits of life insurance policy(ids) taken over the life of
I, - 2 minimum face value of [
Refin Trust
vii . Promissory Notes in such form as stipulated by / and by - being both

interim and consolidating notes ;

viii . Corporate Resolution from the Company authorising the borrowing of the Loan

contemplated hereunder and the giving of the various securities herein mentioned . 7.

DISBURSEMENTS

i.In so far as practical, where applicable, all disbursement will be against interim certificates
from the Contractor and approved by the Qu tity Surveyor, supplier's invoices and/or
import clearance documents, Debit advice . and Customs Form C78 substantiated by

receipts and/or cancelled Cheques,

Each disbursement shall be, evidenced by an interim origina;l, Promissory Note for the

amount of the disbursement .

iii . Upon the making of the final disbursement the interim Prpmissory Note or Notes will be
cancelled and replaced by a consolidating Promissory Note for the full amount of the

Loan disbursed .

iv . All disbursements of the -Loans shall be completed on or before the Oriiial

Disbursement Availability Date or such later date as maybe advised in writing by



Refin Trust
v All disbursements of the -Loans will be made through and by/ and will be disbursed

in accordance with the disbursement Schedule and expenditure Plan formulated by
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vi . Disbursement will be made upon satisfactory completion and .
*f the security documents

upon the compliance with all conditions which are sta i .
. ed to be satisfied prior to
disbursement .

vii .Refin, T™at}shall have the right to suspend all disbursement ¢ o Funds or any part o

thereof to the Company at any time if the Company fails | .ot its obligations or the

any part thereof as stipulated under this Loan Agreement or  Gecyrities .

8.i  REPAYMENT

Notwithstanding anything to the contrary herein contai aed or contained in the
Refin Trust
Securities/ shall, if the Company is not in breach of the terms of this Loan Agreement

and of the Securities, accept repayment of the Loan after drawdown of the -

Facility as set out below :

2 has .asliTdI=be=zepaya:61T=by--a=period nv=maze=than eventyYtwo=(=N)

months by monthly instalments.
b. The first monthly payment towards principal shall b due twelve (12) months from the date
of first disbursement of the Loan uncle the Facility or any part thereof with

interest payable monthly from the Pate of first disbursement. After disbursement of the

Loan under the Facility the monthly payment towards principal shall be
a ong with interest on the

reducing principal balnce,

i . Notwithstanding the provisions of sub-clause 8 . i . abov the Loan or the balance thereof
then outstanding as the case may be and all ace ed interest shall become immediately due
and payable upon the occurrence of any of the events of defaults specified in Clause 16

below .
Refin Trust

iii . In the event that/ is required to make payment to -of any monthly instalment or
instalments undertaken to be paid by the, Company towards the repayment of the Loan

before the Company has made a Mal payment of the said
Refin Trust Refin Trust

instalment or instalments / , then in that event/ shall be entitled at its
sole discretion to create 2 loan or loans in the amount(s) oflnoneys advanced by Refin

Trust to -towards repayment of the Loan and such loan(s) shall be repayable by
Refin Trust
the Company to / at the rate or rates of interest and upon the terms and
Refin Trust
conditions stipulated by/

said loans shall be secured by the Securities in the same r A L

the other moneys thereunder undertaken to be paid are secu so created by/ in the
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manner specified by/ . The repayment of the tanner as the payment of ed .
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iv.

Refin Trust
All payments to be made to I by the Company hereunder whether of

principal interest or otherwise shall be made before clod of business on the due date
for payment thereof as to which time shall be and is hereby made the essence of the

contract .

vi . If any sum becomes due for payment on a day which is not a business day such payment

shall be made on the next succeeding businesl day and any interest period due to
expire on a day which is not a business day shall be extended to the next succeeding

business day .
For the purposes of this Agreement "business or working day" shall mean a day on
Refin Trust

which either of/ is open for business to the publie. All payments shall be
Refin Trust/76 Knutsford Blvd.

made to/ at/ , Kingston 5, Sint Andrew or at such other
Refin Trust

place as/ or either of them may specify from tine o time

Page -9

9. PRE-PAYMENT
. The Company shall pay a pre-payment fee on any amount or part of the Loan repaid in

advance of the time set for payment! above applied and assessed in such a manner as to
allow interest payable on any portion of the Lon pre-paid to be 3% of the amount

being pre-paid .

ii . An additional pre-payment penalty will be calculated and be due and payable at the time of

any pre-payment . This additional pm-payment penalty shall be determined by
computing interest at the rate of 0.25% per annum ;calculated on the reducing balance

of the Loan that would have remained had the; original payment schedule

been maintained , for each year of the remaining life of the Loan . 1

10 . CONDITIONS PRECEED ENT

Refin Trust

The obligation of/ to make the Loan available to the Company shall be subject to

the following :

The execution of all the security documents ;
Refin Trust

Delivery to/ of Certified copies of the Certi icate of Incorporation , the

Memorandum of Association and Articles of Association of the Company as well as
Refin Trust;

all documents of Title in respect of property to be charged in favour of/

i , All Statutory or other approvals that may be required in respect of the Project including

but not limited to approvals ;for the construction of any factory and office space . In
particular the Company supply the approvals from the Saint Elizabeth Pagish Council
and from the National 'Resources Conservation Authority giving the Company to

operate/mine at the Project location ;



Refin Trust
iv. The Company shall supply/ with an Oil Spill Response Plan for its

d operation at the Project site ,
v . Completion and presentation of a supplier's Certificate in the form prescribed by -

where disbursements are requested for payment of goods imported into Jamaica .

Refin Trust

Trust and

vi,  The supplying by the Company to' and b 1 evidence satisfactory to Refin
ithat competitive bids from not less than three potential suppliers of

machinery , equipment and materials to be acquired by tLe use of the Loan have been
Refin Trust

sought by the Company or giving reasons satisfactory to % and as to the

selection of major supplier sources .
Refin Trust 1

vii , The supplying by the Company to / andinp s of Acquisitions and
Refin Trust
Procurement lists satisfactory to / and
Ref’n Tmst

-v-i1  'Fhe=supply ng=by~the e-ompany-to/ and e CVrdence saft factury to Refin

Trust and -that the cost of the construction to be undertaken 1n which the Loan is

to be utilised is at a rate comparable to that existing in the industry for like services;

Refin Trust
ix . The supplying by the Company to / . ', of updated construction cost estimates, the

construction schedule and a professionally prepares post-construction valuation
estimate of the Project .

X, The Company shall supply an assessment from and independent and reputable
Refin Trust

assessor satifactory to / and of all used Pquipment acquired with the Funds for
use in the Project . Among other things , th assessment,

should state the current value , the replacernents“r-e“ql'll]'imd-P—‘:l5’Lm—t}:lil:ﬂ']ﬁhg*‘ig—‘:2£

value , the age an expected life of the said

Refill Trust

equipment . The approval of* t i p any used equipment for the project .
11 . REPRESENTATIONS AND WARRANTIES

Refin Trust
‘The Company represents warrants and undertakes to / that : -

1, The Company has full power to enter into the obligations contained herein and to incur the
Loan contemplated herein and to executd deliver and perform this Agreement and the
security documents to be executed b the Company on the terms and conditions herein
and therein stated ;

ii . the Company has undertaken all necessary action to authorise the execution of and delivery
exceeded as a result of such borrowing ; of this Agreement and  the

security documents fid the
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borrowing hereunder and no limit to the powers of the Company or its directors to

borrow will be
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ili.  neither the execution nor delivery of this Agreement and the security documents nor

the transactions herein or therein contemplated nor co M pliance with the terms. and

conditions hereof will :

a. contravene any provision of law statute decree rote or regulation to which the li

Company is subject or any judgement decreefranchise order or permit applicable to it or of
the Memorandum and Akticles of Association of the
Company , or
b. conflict or result in any breach of any terms covenants conditions and
provisions of or constitute a default under or result in the creation or imposition
of any lien security interest charge br encumbrance upon any of the ro ert or
assets of the Company pursuant to the terms of any deed mortgage deed of

trust agreements or other instrument to which it 1s a party or=is¥.ec=oar--

*ar¥lr=it=may=Db*bof*-;

iv. bthehﬁnancial information (including audited financial tatements) provided
the
R}:?ﬁn Trust
Company to/ has been prepared on the basis of tine best data available to the

Company, the assumptions and projections contained therein are reasonable and based
on the best good faith judgement of the ComPany and, to the best of the Company's
knowledge, the factual statements contai led therein relating to the Company are correct
in all material particulars. That there has been no material adverse change in the

condition of the Company financial or otherwise since the date
Refin Trust
of commitment by/ for the lending .

v. the Company s not in default under any agreement to hich or by which it may be bound or
in respect of the payment or performance of y obligations for borrowed money and no
event of default as described in Clause 16 below (whether or not any requirement as to
notice or lapse of time or any other condition has been satisfied ) has occurred or is
continuing in respect of the Company
vi. no litigation or administrative proceeding is presen ly in course or is to the
knowledge of the Company pending or threatened which could have a material or adverse
effect on the financial condition of the company except as disclosed toRefin Trust in
writing prior to the date hereof .

Vi . all licences, approvals or authorisation of any Govermn nt Department, Authority or

agency have been obtained and will be kept current in fuel force and effect .
12. UNDERTAKINGS

Refin Trust

The Company hereby undertakes with / that as from the date hereof and so long as
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the Loan or any part thereof or any interest thereon remains outstanding the Company will :-
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Refin Trust
i.inform / promptly of the happening of any event likely to have substantial adverse effect on
the financial position or operations and of any unusual or long term contract into which
the Company intends to enter or any contract likely or by reason
. Refin Trust )
of its nature or magnitude materially to affect the interest of/ - and no capital
a. expenditures will be undertaken to the detrment of servi sing the
Loan ;
ii. keep proper books of account and records in accords be with generally accepted

accounting principles and ensure that same shall be open. to inspection and audit by
Refin Trust
or on behalf of/ or -upon request ;

within one hundred and eighty (180) days after the end of each financial year supply Refin
Trust with copies of the Company's audited Profit and Loss Account and supply Balance

Sheet in respect of such financial statements fo'the Company at the end of each quarter within

thirty days of each quarter ;

iv. dul=y ici=punetualiy p =or=cartse=try=himizimllaaxes-ase-sstrzent uties=anmo =her_-
charges imposed or charged upon its business , propertis and assets except that no
such tax assessment duty or charge need be paid if beinscontested in good faith and
by appropriate proceedings promptly initiated and urgntly conducted and if such
reserve or other appropriate provisions as required by g-nerally accepted accounting
principles shall have been made therefor ;

v. take all reasonable care to keep all buildings erections d structures forming part of
the immovable properties which it owns or occupies and all plant machinery fixtures
farniture fittings equipment and other effects thereon d therein in good state of repair

and in good working order and condition ;
Refin Trust
vi. submit to / periodic information at intervals of n t more than eight weeks on
the status of the Project and / ot working results of its operations and allow Re fin . Trust

and / or -to inspect the goods , site , works , or structures of the Company relevant to

the purpose of the Loan ;

vii.  ensure that the Project is executed with due diligenc in conformity with sound managerial
and technical practices and in accordance with the plans , specifications, investment

schedule , budgets , regulations and other documents presented to Refin Trust and

>

viii . not to enter into any lease agreements to the detriment oflthe Loan ;

x, not to make any changes in its Memorandum or Articles', of Association without the
1
prior wrtten consent of/. Refin Trust;
X. not to reduce its share capital without the prior written cosent of Ref in Trust
xi, not to pay any dividends or to transfer any funds out ofithe Company until the debt

Refin Trust
servicing has first been met each financial year and provided that/, have been
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provided with satisfactory evidence that cash resources are available to meet the next
six months loan and interest payments and no dividend ltiayments or transfer of funds

aforesaid shall be made to the dettiment of servicing the Loan ;

in a form acceptable to Resin Trust; Al bring in additional funds to
meet any shortfall that maylarise in
financing the project

xiit , take out a comprehensive insurance policy or polices on all the assets of the Company in

respect of the Project and the purpose of the Loan ;

xiv . use the goods and services financed by the Loan exclusively for the purposes of the
Project ;
xv. use its best endeavours to ensure that any construction or service contract and all purchases

_— .
- ———f goods for the Project financed by the Loan or any part thereof will be made at a

reasonable cost which will generally be thel lowest market price, taking into account fizz
e o#=c 7i- *1 -quality,-e aerene3; -fel#abil3t f fhe goads, avafi lliity of maintenance
facilities and spare parts therefor, and in case of services of their quality and the

competence of the parties rendering them

xvi . ensure that Jamaican manufacturers, assemblers and producers whenever possible shall be
requested to provide bids or quotations to suppjlly locally available products and

services to the Project ;

xvil . take out and maintain with responsible insurers such insurance against such dsks and in
such amounts as shall be consistent with sound bu iness practice and, without limitation
to the foregoing, such insurance shall ¢ ver public liability of the Company, marine,
transit, and other hazards in ident to the acquisition, transportation and delivery of
goods financed out of the proceeds of the Loan or any part thereof to the place of use
or installation, any inde ity thereunder to be made payable in a currency freely usable by

the Company to replace or repair such goods ;

xviil , ensure that there shall be no major or material change in the Project as described in
Refin *ruat

the Company's application for the Loan herein without _he consent of/f and

that of first obtained in writing.
xiv . ensure that there shall be no change in the nature or status of the Company or project

assets financed by the Loan by reason of any sale, merger or consolidation without
Refin Trust

the consent of / and that of first had and



obtained in writing. 13 . STAMP DUTY,
Refin Trust

The Company will on demand pay to/ on a full indemnity basis all stamp duties due

in respect of this Loan Agreement and the security documents n connection therewith and refin

Trust isempowered atany time to impress additional stamp duty hereon and on any of
Page - 11



the security documents to cover any additional indebtedness of the Company and the
Company shall be liable to pay same on demand and until paid the same shall bear interest at jithe

rate payable on the Loan and shall form part of the principal moneys secured .

14 . LEGAL COSTS,
Refill Trust

The Company will on demand pay to/. on a full ind*mnity basis all legal costs,
Refill Trust

registration fees and out of pocket expenses reasonably incurreitt by/ in connection

with the preparation execution and perfection of this Agreement and the security documents
Refin Trust
and the enforcement by / at any time hereafter of its nights hereunder or under the

security documents or any of them .

15, (IJARANTORS' COVENANTS

i, a __uar-antors-hereby sp.eci cailv*]..oisndmalyr tart irg-d-0 tsgav_n ___

by the Company to the Lenders for the repayment of the Loan and for the performance of
all the obligations of the Company :hereunder. The Guarantors further undertake and

covenant to pay all other sums f moneys undertaken to be paid by the Company hereunder .

i. The Guarantors undertakes to grant and, execute unlimite. guarantees in favour of Ref in
Refin Trust

Trust guarantecing the repayment of the Loan to/ and to issue execute the applicable

sccurities agreed to be given by the Guar. tors as collateral in respect thereof .
Trust

all relevant’ muniments of Title and all undertakings and covenants

. [
Reffu Refm Tru 'C

iii . The Guarantors agrees to deliver to/ V-

share or stock certificates pursuant to the aforementionec

trmirad ke tlan T ansnn PRI

Statements at the beginning of each year for the duration Hof the Loan .

16 . EVENTS OF DEFAULT
Refin Trust/
/ shall be at liberty to suspend disbursement to the Company and or require the
1

immediate repayment of the principal amount(s) of the Loan ior the balance thereof then
outstanding as the case may be and interest payable in respect oI the Loan or any instalment
thereof notwithstanding that the same shall not have become due in accordance with the
provisions hereof and the terms of the Securities and shall also . .
s it may think fit upon the
be at liberty to take such action by suit or otherwise for the

recovery of such moneys happening of any of the following
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events : -



if default be made in the due and punctual payment of any instalment of interest or s
principal in respect of the Loan or any part thereof for a eriod exceeding thirty (30) days ;

or

i . if any steps be taken for the dissolution of the Company 1{except for the purposes of a
morsdoncEAgE EoneEschiaebeEn pensygppoedn
Refin Trust
writing by );or enforced upon or sued out

il . if any distress execution or other process be levied or

against any part of the property of the Company and be not discharged within ten (10)
days ; or
1v. if an encumbrancer takes possession or a receiver r other similar officer be appointed of

the property of the Company or any part th cot; or

V. if the Company ceases or threatens to cease to carry on is operations or substantially

the=v h fhereefor=dispose-s=ofsbe=v*hnle=or=any-sal -iflee tss=uundzt-aki-ng or
(except in the ordinary course of business) the whol or a substantial part of its assets
except where such disposal or cessation is of ected in pursuance of any rationalisation or
reduction of the Company's operations or holdings whether temporary or permanent

calculated to improve its financal position ; or

vi.  if there shall be any breach by the Company of any f the terms and conditions
Re in Trust
hereof or if any representation or warranty made tq' by the Company is
Re in Trust
incorrect in any respect which will in the opinion of . materially and for
Refin Trust's
adversely affect/ ' position hereunder ; or

vit . if the Company is unable to pay its debts within the meaning of Section 204 of the
Companies Act ; or .

viii . if any indebtedness or obligation of the Company fo the repayment of moneys borrowed
shall become due and repayable prior to the specified maturity thereof by reason of a

default thereunder ; or

x.  if the security created by any mortgage or charge execu d by the Company becomes

enforceable and the holder of the security shall take any teps to enforce the same ; or
X if the Company enters into a compromise with its credit rs ; or

. if the Company fails to comply with the provisions of any statute or regulation under

which the Company conducts its business .

17 . KIGHT O SET-OFF Refire Trust

Upon the occurfence and during the continuance of any event sf default / is hereby authorised,

at any time and from time to time to the fullest extent permitted by law, to set off and apply any



and all moneys or deposits at any time held cr other amounts at y time
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21.  NOTICES

1. Any demand or notice under this Agreement may be properly and effectually - made given
and served by either party hereto on the jether party at any time by letter or other
instrument in writing signed on behalf of the party giving such notice or demand by
arty director manager assistant ii-tanager or officer or by its Attorney-at-Law and
addressed to and sent pre-paid registered post to the address of the other party as
expressed herein or to such other 'address in Jamaica as that party shall have been
previously notified in writing as is address for service.

i) Any such notice or demand sent by registered post as a oresaid shall be deemed to have
been served on the fifth day following the day of hosting at any post office in Jamaica,

IN WITNESS WHEREQF the parties have caused their Comfrion Seals to be hereunder

affixed as of the date first hereinbefore written.

The Common Seal of
Wa rar-sunto.puancl- ffi .ee=and iHis Instrument
signed for and on ehalf of
The said Co by

Director and

Director

Director/Secretary in the presence of:

WITNESS

The Common Seal of
REFIN TRUST
LIMMITED was hereunto put and affixed And
thislnstrument signed for and on Behalf of

the said Company by

) ;

In the presence of: ﬁ i
) i

WITNESS ) !
) : =

SIGNED by the Guar tors :

and
In the presence of. .
i

WITNESFE 77.1 ' B.Sc. wee.)

The Common Seal of

was herenn o put and affixed
And this Instrumentsign. orand On
behalf of the said Compan

y by
- Director and

in the presence of:

l
WITNES i i

et e e
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DEBENTURE
ISSUED PURSUANT to the Memorandum and Ar 'dies of Association

And a Resolution of the Board of Directors of

passed on the day of 199
THIS DEBENTURE is made the Xday of fie, \ b- One Thousand Nine

Hundred and Ninety- 1V v qe

a Jinvited liability company duly incorporated under the Lavi*'I of Jamaica and having its
PR i Sk 28" > DL |

in the Parish of Saint Andrew (hereinafter called "the Comliany”) of the ONE PART and
REFIN TRUST LIMITED a company incorporated under the Li ws of Jamaica and having its
registered  office situate at 76  Knoutsford Boulevard,  Kingston 5

in the Parish of Saint Andrew (hereinafter referred to as "Refire gust") of the OTHER PART.
== —

INTERPRETA=TICRS

In this Debenture unless the context otherwise regxires:
the expression "Refin Trust" includes the successors, assigns and transferees of the
@ registered holder(s) from time to time of this lebenture;
the expression "the Company" includes the successors, assigns and transferees of
the Company;
®)  the expression "the outstanding lindebtedness”" mans the aggregate of all debts and
liabilities already existing or hereafter to ase of the Company to Refin Trust on any

account whatsoever or under any later of credit particularly, but without prejudice to the generalii

of the foregoin loan and credit facilides from Refin Trust to the Company in the sum of

which said sum includes advances of

respectively heretofore made by Refire
Trust to the Company at its request (the receipt of which the Company hereby acknowledges)

therrlay leaving a balance of

be disbursed or upon any negotiable or otheriistrument drawn, accepted or i

endorsed by or on behalf of the Company or under or upon any guarantee discounting, trading
or other transaction of whatsoever nature or kind whether solely or jointly and whether as
'principal or sure_ and including bank charges, late fees, interest (as well after as before any judg
gent) at such Tate as shall from time to time be applicable to the account or each .account of

the Company with
l

Refire Trust as well as interest on overdue interest compounded at monthly rest
or upon or in connection with any transaction of oresaid and also all discount, commission,

fees, charges, costs and

=
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expenses incurred by Refin Trust in connection: with/ot for preserving or
enforcing this or any other 1 security PROVI11ED that the outstanding

indebtedness shall be ascertained from the books o Refire Trust;

)] any references to "a Receiver” includes a referent , "a Receiver and Manager" or
"Manager";
® words importing the masculine gender only sh include the feminine and neuter

genders and vice versa;

® words importing the singular number shall inclu € the plural number and vice
versa;

(h)  words importing persons shall include comp es, corporations, registered societies
and vice versa;

@ references to the property and assets hereby char ed shall include references to

any part of such property and assets.
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2. The Company HEREBY COVENANTS with Refin Trust t ?pay or discharge on demand

the outstanding indebtedness (including interest where applicabl? at such rate or rates as Refin I
Trust shall from time to time in its absolute discretion charge).

THE CHARGES

3. The Company as beneficial owner HEREBY CHARGES to Refire Trust with the
payment and discharge in accordance with; the foregoing ovenant of the outstanding
indebtedness (including all interest thereon) and all liabilities hereby covenanted to be paid and
intended to be hereby secured (including any expenses or arges arising out of or in connection
with the Companies Act or any matter or thing refe d to herein) and so that the charge hereby
created shall be a continuing security in favour f Refizi Trust over ALL the undertaking and all
the property and assets of the Company for € time being both present and future and the
goodwill and uncalled capital and the book debts the Company both present and future
(hereinafter sometimes called "the mortgaged property"). The Charge hereby created shall be a
fixed charge on the freehold and leasehol property, fixed plant and machinery, equipment,
furniture, furnishings and fixtures (incl ding trade fixtures), goodwill and uncalled capital of the
Company both present and future cla floating charge on all the property and assets of the

Company, but so that the Company . all not hereafter without the
: 1

previous consent in writing of Refirt Trust had and obtained create or attempt to create any

mortgage debenture or charge upon any of its property and undl xtaking and so that no lien or
other encumbrances shall in any case or in any manner arise on r affect the same or any part

such consent
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thereof and Refin Trust shall have absolute and 'uncontrolled discretion as to giving or refusing

such consent
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SECURITY COVER

4. This Debenture shall be impressed in the first instance WIil _%’' ". uty covering an
aggregate indebtedness of but

Refin Trust shall be and is hereby empowered at any time or times hereafter without any

further licence or consent of the Company to impress additional stamp duty hereon covering
any suns or sums by which the outstanding indebtedness may exceed the aforesaid aggregate it
being the intent of these presents that until its discharge, the 4ebenture hereby created and
granted shall be a continuing security covering all indebte ess from the Company to to such
aggregate amount as the stamp duty impressed hereon "ill extend to cover and shall avail Refin

Trust in respect of all present and future indebtedness of the Company or any

---aeeounts whatsoever-and-is-in-addition-to-an-v-secwrity which weald laeeimplied or arise in the

ordinary course of the business or banking relations between the Company and
1"

and shall be deemed to continue notwithstanpling any payments from time to time by the
Company or any settlement of account or any other thing whatsoever.
OTHER SECURITTES

5. This security shall not be affected by or affect any other security which may now or

hereafter hold from the Company and Refin Trust jiall be at liberty to realise its securities in
such order and manner and to apply and appropriat! moneys at any time or times paid by or on
behalf of the Company or resulting from a re Lisation of this or any other security or any part
thereof to such account or item of indeb dness and in such sequence priority and order as Refin
Trust may in its absolute discretion fr M. time to time determine any direction from the
Company to the contrary notwithstanding.

PROHIBITTON ON MAKING LOAN

6. The Company shall not prior to the full payment complete discharge of the

outstanding indebtedness hereunder make any loan to or direcly or indirectly guarantee the debt
or any obligation existing or potential, of any person whom ver, without the prior consent in
writing of Refin Trust PROVIDED THAT the Company may make loans and any previous loans
then outstanding do not exceed in aggregate an amount o Five Thousand Dollars in the case of

any one such individual.

COMPANY IN POSSESSION
7. Refin Trust shall permit the Company to hold and enjoy fill the property hereby

charged and to carry on therein and therewith e business, or any o f e businesses mentioned in
the Memorandum of Association of the , i ompany until the security hereby constituted shall
become enforceable, as hereinafter provided, and then Refire Trust may, in its discretion, sell,
call in, collect and convert into money the same, or any part thereof, with full power to sell

any of the said property either together or in parcels, and eitle {ontract, and either for a lump




sum or for a sum payable by r by public auction, or private

instalments, or for a sum on
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account and a mortgage or charge for the balance, and with full power upon such sale to make
any special or other stipulations as to title or evidence, or comet ncement of title or otherwise,
which Refire Trust shall deem proper, and with full power to b*.iy in, or rescind, or vary any
contract for sale of the mortgaged property, or any part thereof, and to resell the same without
being responsible for arty loss which may be occasioned thereby and with full power to
compromise and effect compositions, and for the purposes aforesaid may be made wholly or in
part for shares, debentures, debenture stock, or other securities, as if the same constituted part of

the property hereby charged to the intent; that the same may be sold and dealt with accordingly.

PROMOTION OF COMPANY TO ACOQUIRE MORTGAGED PRth ERTY

8. Refin Trust shall be at liberty to form and promote, or to .akl e part in the formation and

promotion of any company or companies constituted or to be constituted for the purpose of
11

purchasing or otherwise acquiring from the Company the mortgaged property or any part

thereof.

DEALING WITH PROPERTY

9. During the continuance of this security the Company:

(a)  shall not without the prior written consent of refire Trust create or suffer to

subsist or permit to arise any mortgage charge lied or other encumbrances over

the mortoaced nronerty whether rankino in nrio 4dtv or sitheanient to or nari

®) subject to the rights of any prior encumbrancer espeet thereof, shall deposit
passu with this Debenture;

with Refin Trust all Certificates of Title, deeds k d other muniments of title
relating to any freehold, leasehold or other interes Irt land and shall on demand
execute in favour of Refire Trust (at the cost of e Company) a legal of other
mortgage of any of the said lands (specified in suc .demand) as further security for
the payment or discharge of the Outstanding Indebtedness hereby secured such
legal mortgage to be in such form and o contain such powers and provisions as
Refire Trust shall reasonably require;

(c) shall not without the prior written consent o * Refin Trust dispose of its
undertaking or any part thereof:

(d) shall not sell discount factor charge or assign to an third person any of its debts or
deal therewith in any way except by getting and realising the same (for which

purpose the Company shall be the agent of efin Trust) and paying to

the account of the Company with Refin Trust all moneys received in respect
thereof and the Company shall also on demand ly Refire Trust execute (at the

cost of the Company) an assignment or assignmenfs to Refin Trust by way of
1}
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security (in such form and containing such powers and provisions as the shall

reasonably require) of all or any part of its debts (specified in such demand);
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shall not apply for or accept any loan or advance from a company or an
organization having the right (whether statutory or otherwise) to appoint a
Receiver in respect of any unsecured loan;

shall not apply for or accept any loan or advance which would entitle the lender
to upstamp any debenture, mortgage, charge or other security;

shall not discontinue the whole or a substantial part of its business;

shall not without the prior written consent of Refin Trust repay to any
shareholder or director any moneys lent by such shareholder or director or arty part

thereof whatsoever or make any payment of interest therein.

COMPANY'S COVENANTS

[
].'

10. The Company HEREBY COVENANTS with Refire Trust as* follows:

(2) that except in the case of sales in the ordinary course of business of stock in trade and

®

merchandise not to sell, lease, let or part withpossession of the mortgaged
property or any part thereof during the continuane of the security without the

prior written consent of Refin Trust which cone t shall not be unreasonably

withheld;

. any in a proper and efficient
to carry on and conduct the business of the Comp

manner.

for the time being and in force and therein make true and perfect entries of all

1
dealings and transactions (including the issue this Debenture) of and in relation

to the said business, and to keep the said Oaks of account and all other
documents relating to the affairs of the Compad, at its registered office and
procure that the same shall at all reasonable times be open for inspection by

Refin Trust or such person as it shall from tint to time in writing for that

purpose appoint.

(d) to give to Refits Trust or to such person aforesaid, such information as it or they shall

require as to all matters relating to the aff * s of the Company, and to furnish to
Refin Trust a copy of every balance s eat, profit and loss account (both audited
and in-house) and director's repo and any notice or circular issued to the directors
or the shareholders of the Company at the time of its issue to such directors or

shareholders;

(e) within one hundred and twenty (120) days from the end of each financial year of the

Company to supply to Refin Trust certified opies of the annual audited balance
sheet and trading profit and loss accoun ,of the Company AND if so required by
Refin Trust permit any auditor app inted by Refin Trust or any other authorised
representative of Refin Trust to xarnine the books and papers of the Company at
the Company's registered offic or elsewhere and at all times to give all facilities to
enable arty such auditor or representative to report on the business of the

|

Company,
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to keep all the mortgaged property in a good state ¢ j repair and in good working

order and condition;

to permit Refin Trust by its officers and agents at all times during the continuance
of this security with or without workmen agents or servants to enter upon the
premises or any part or parts thereof of the Company and to view search and see
the state and condition hereof and t_te condition and order of the buildings,
fences, walls, gates, drains, plant, achinery, equipment, motor vehicles, fixtures,

stocks, crop, produce of the soil (if any) and the several

appurtenances thereof respectively with full andiee power of ingress, egress
and regress for such purpose and of all decays, dects and want of reparation,
amendments, maintenance and upkeep found ugn such inspection to give
notice in writing to the Company which the Coparry shall faithfully make
good, repaid and supply accordingly to any notiCgiven hereunder so as at all

times to keep up, maintain and preserve the sal premises, buildings, fences,

1w 2 | [s,  gates, drains, plant machiner v ., quipne t, otor vehicles. fixtures,

&)

stocks, plants, crop, produce of th soil (if any) in god order and condition;
to pay all rents, rates, taxes and other outgoings whether government, municipal or
otherwise imposed upon or payable in respect 4 the mortgaged property or any
part thereof as and when the same shall becomL payable and also punctually pay
and discharge all debts and obligations to or in respect of workmen, labourers,
mechanics, clerks and others employed by it and all other debts and liabilities
which by law may have priority over e security hereby created or pursuant thereto
which may give rise to any p ssessory lien to proprietory remedy;
that at all times during the continuance of this se .rity the Company shall not
except with the prior written consent of Refin Trus
() dispose of the whole or any substantial part o its undertaking or the whole

or any substantial part of its assets;
(i) make any major alteration in the nature of or the method of carrying on its

business as disclosed by the Company to Refin )'rust;

declare any dividends to its shareholders or m ke any capital distributions or
issue any bonus shares or rights to subscril4 for its shares;
(iv) permit any company to become its subsidiary;

(v) give any guarantee for the payment of moh'ey other than normal trade

guarantees in the ordinary course of business

reduce its capital;

(vi) (vi) make or agree to make or incur any capital expenditure in an amount
or amounts exceeding $1,000,000.00;
(viii)sell or lease all or a substantial part of its a ip-trade and merchandise in the

ordinary otherwise dispose of any asset if th ¢.ic other than sales of stock-

asset w Ourse of business or sell or

or may at the option of the
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Company be re-acquired by or leased to the Cccnpany or if the possession or
use of the asset is retained by ‘the Company,
(ix) sell, discount or otherwise assign its book debts;]
to inform Refin Trust of the happening of any evez4t likely to have a substantial
adverse effect on the profits or business of the Company;
that within twenty (21) days of the signing hereof to
deliver or cause to be required to be delivered by ipanies Act in respect of this
Section 93(1) of the Co: Debenture and any other ~ y and at all times during the
relevant collateral securi continuance of this security reauirements of the said Act
to comply with all the which are applicable to the Company;

to use its best endeavours to obtain all licences necessary or desirable in relation to

the carrying on of the business,of the Company and promote to the best of its ability the success and development of the businels's of the Company

and not without the consent of Refin Trust do or suffer to be done any act or thing

(m)

@

©

whereby the business of the Com pang ornthe god hereof or the capital

assets or effects thereof or any part thereof may be charged or encumbered or

otherwise prejudicially affected' in any way sate as is herein otherwise

specifically provided; part of Refire Trust to take
that no neglect, omission or forbearance on the

advantage of or to enforce any right or remedy arisi-tg out of any breach or non-
observance of any covenant or condition herein or in any collateral security
contained or implied shall be deemed to be or o erate as a general waiver of such
covenant or condition or the right to enforce r take advantage of the same in
respect of any breach or non-observance thereof idler original or recurring;

that Refire Trust shall not be answerable for any inv jluntary loss happening in
or about the exercise or execution of the powers or > sts which may be vested in
Refin Trust by virtue of this Debenture or by law fol the time being in force;

that Refin Trust shall not be liable for any involve loss which may occur by
reason of the contemporaneous exercise or execu on for any or al of its rights
remedies and powers conferred given or implie by this Debenture and the
collateral securities (if any) or by The Registation of Titles Act or the

Conveyancing Act;

(p) to insure all the mortgaged property or such part thereof as is capable of being

insured against loss or damage by fire (however caused), windstorm, earthquake,
civil commotion, riot' and strike, flood (however caused), explosion, damage by
aircraft, impact and/or such other risks as Refin Trust may from time to time direct
for sums insured of not less than th6 full. replacement cost of the respective
insurable items of the mortgaged property and in such manner as the may direct
and in any such case in a reputable insurance office or offices and the

moneys payable under the insurance effected ti|der this covenant shall be o
payable to Refin Trust in prefer Pence and priority hll other insurances now or

hereafter to be effected on the mortgaged property;
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to cause the interest of Refin Trust to be endorsed upon all policies of insurance

relating to the mortgaged property and upon requist to deliver all such policies to Refire
Trust and to make all payments required fir maintaining such insurance in force as and
when the same shall become due anal to deliver to Refire Trust the the receipt for each
such payment as and when the same shall be made AND the Company HEREBY
IRREVOCABLY APPOINTS Refire Trust to be its attorney to ask demand sue for
recover and receive and to give effectual discharges for all moneys which may become
due and owing or pay ble to, under or in respect of any insurances now or hereafter to
be effected on e mortgaged property and to apply any such moneys in or towards
satisfaction of the moneys secured by this Debenture as the said attorey may

otherwise deterrrune;

to effect and maintain in force at all times during the continuance of this security

e public liability, products liability, employers liability and such_other policies of

© insurance as Refin Trust may direct for such limits bf indemnity or sums insured

and withanch reputabl insurance office or offices Refin Trust may approve:

that in case of any breach or non-observance f any of the covenants or conditions

herein contained or implied Refin Trus :'may (but shall not be under any obligation to )
pay and advance all sums of moneys necessary for the due performance thereof and all
moneys so advanced by Refin Trust shall be repayable to Refin Trust on demand and

until rel Iid shall be deemed to form
part of the principal moneys hereby secured and shall bear interest at such rate i
as Refin Trust may from time to time determine and be recoverable under these

presents accordingly;

() that the powers of sale and of distress and of appointing a Receiver and all ancillary
powers conferred on mortgaged by e Registration of Titles Act or the
Conveyancing Act as the case may be s 'all be conferred upon and be exercisable
by Refin Trust under this Debenture and that for the purpose of the exercise of
such powers a notice requiring payment of moneys owing hereunder shall lle
deemed to be sufficient notwithstanding that no amount may be stated therein

and such nctice shall be deemed to be

sufficiently given to and served upon the Company if given in the manner

provided in Clause 32(5) hereof;

(W  that no neglect omission or forbearance on the part of Refin Trust to take
advantage of or enforce any right for remedy arising out of any breach or non-
observance of any covenant or condition herein co tained or implied shall be
deemed to be or operate a general, waiver of such covenant or condition or the

right to enforce or take advantage: of the same in respect of any breach or non-
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observance thereof either original:or recurring;
at the request of Refin Trust to issue to Refin Trust rromissory Notes
evidencing the whole or part of the outstanding indebtedness; si ch Promissory

Notes to be in such denominations and in such form as Refire 'Ernst may

determine;
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the Company will at any time if and when required y Refin Trust so to do
execute in favour of Refire Trust or as Refin Trust sh Il direct such further or
other legal or equitable mortgages; assignments, conveyances or secutities
{including bills of sale or chatges) as Refin Trust may require of and on the
mortgaged property or any other property which misty hereafter be acquired by
or belong to the Company (including any vendor's lien) to secure all moneys and
liabilities hereby agreed to be paid or intended to be hereby secured such
mortgages, assignments, bills of sale, conveyances a charges or other securities to
he nrenared hv ar an hehalf of Refin Tt af the ect of the Campany and tn
contain snch nowers nf sale and all ather clanses fort the henefit of Refire Trist as
Refire Trust mav require: i
(®)  to pay and discharge the outstanding indebtedness including interest and other

moneys secured by this Debenture and any other outstanding mortgage, assignment, charge,
debenture, instrument or security collateral thereto (if any) -in-aceordance

with-the-tenor-thereolrespectiveLy an to observe and perform the

several covenants and conditions contained herein d therein respectively.
IMMEDIATE ENFORCEMENT
11. The outstanding indebtedness and all moneys hereby sec ed shall be immediately

enforcebale upon a demand being made by Re& Trust pursuant to Clause 2 hereof or without

any demand if:-

@

observance of any covenant condition or stipulatio binding on the Company

default shall be made by the Company in the performance or

under these presents or under any securities collateral to these presents or issued
pursuant to provision of these presents; or
(b) a petition is presented or a resolution passed for thi liquidation of t
the company (other than a resolution for member's 1 oluntary liquidation for the
purpose of reconstruction with the prior written cogent of Refire Trust;) or
(© a Receiver of (or of any part of) the undertaking or property of the
Company is appointed, or
a distress is levied or any form of execution is issued (which expression
(d) shallinclude the making or a garnishee or charging order nisi) upon or against
any property of the Company: or
© the company ceases to carry on the whole or substarilially the
whole of its business, or
® the Company defaults for fourteen (14) days in making any
payment of interest or repayment) of principal due o Refire Trust in
accordance with the terms of any overdraft facility r- other agreement between
the Company and Refin Trust; or
(@ an encumbrancer takes possession of the proper rany part
thereof of the Company; or
(h) the Company gives notice to any of its creditors th it has

snusnended or is about to suspend vavment of its dbts: or
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@ the Company shall without the consent of Refin Trust make or
attempt to make any alteration in' the provisions of-its Memorandum or Articles of
Association which might in the opinion of Refin Trust detrimentally affect the

interest of Refin Trust

CUMULATTIVE AND CONTINUING SECURITY
12 (1)  This Debenture shall be in addition to and not in substitution for

any other security of any nature now existing or (u#iless Refin Trust
agrees in writing to the contrary) hereafter created favour of Refire Trust
for the debts and liabilities hereby secured and shall operate without prejudice to any right of set-off consolidation or other Bankers' rights or

remedies.

2 The provision of Section 20 of the Conveyancing Ict (restricting

the right of consolidation) shall not apply hereto. indebtedness

This DDebenture shall.be a continuingsecurity for . outstandin from time to

time and shall not be aff-red by any settlement of account or payment of part of
the,whole of the mo eys at the time or payment owed by the Company to Refin
Trust.

APPOINTMENT OF RECEIVER

13 (1)  Atany time after this security has become enforcea Ie by Refire Trust by

writing under the hand of any Director, Manag r’, Assistant

Manager, Accounts Officer or other duly authorised person may

appoint any person or persons to be Receiver and 4anagers of the

PPV i S A e R N A Tt Jamn

producing income) and may remove any such perstrin and appoint another in his
place or in place of a deceased
being hereinafter together called "the Receiver).

(2) So far as the law permits the Receiver shall be the aent of the
Company which alone shall be responsible (to the e:clusion of Refin Trust) for
his acts and omissions and for his' remuneration an all costs and expenses
incurred by him but so that Refin Trust may deterp ™" e srmminaemtinn af the
Receiver. Receiver and Manager (such
MAWITD O AT T DR ATRTITD Receiver and Manager or joint

Receivers and Managers and his or their successor or successors

4 A Receiver so appointed shall have authority and be entitled to exercise any general
11

power conferred upon him by law and in addition and without limiting or excluding any such
powers, the Receiver and Refire Trust (so far as the law permits) shall have power:-

(a) to enter upon and to take possession of collect and |* et in all or any




part of the mortgaged property and for that purpo e to take any proceedings in

the name of the Company or otherwise as may see ' expedient;

®) Rbbdhiwolkeats  on manage or

3R
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concur in carrying on and managing the business of the Company or nay part
thereof and for any of those purposes to raise or bar ow any money that may be
required upon the secusity of the whole or any part lgf the mortgaged property;

to sell or concur in selling or otherwise dispose or concur in

disposing of or any part of the mortgaged property (including a sale of the
undertaking of such company as 4 going concern) as d in such manner and
generally or such terms and conditions as he shall think fit and to carry any such
sale or disposal into effect in the name and on behalf of such company. Neither
Section 23 of the Conveyancing Act nor Section 105 ?f the Registration of Titles
Act shall apply to a sale or disposal pursuant to the power hereby given. Any such
sale or disposal may be by public auction or private contract for cash debentures
or other obligations, shares, stock or other valuable consideration and may be either
for a lump sum or for a sum payable by instalments spread over such a period as
Refin Trust shall think fit;

to-let_o.r-concur_in letting any freehold_orleasehold ruperi_y_ubject

©

®

®

®

to this Debenture for such period and upon such tits as to rent and premium
and subject to such provisions for cesser of personal iability on the assignment of
the reversion by the original landlord or of the tel by the original tenant to such
conditions as to rent review and otherwise an to such provisions as may be
thought fit including in particular power to realise any freehold or leasehold

property by granting leases or sub-leases or parts 'ereof in consideration of
premiums and ground rents:-

to accept or concur in accepting surrenders of lease or tenancies

whether or not for the purposes of enabling a new Isase to be granted;

to sever any fixtures (including trade fixtures) plant or machinery 1
and sell them separately from the property to or on which they may be annexed

or placed;

to acquire any real ot personal pr perty which it maybe necessary or desirable to
acquire to enable the business of the ornpany to be continued or any property
subject to this Debenture to be more Ell neficially realised by sale or letting either
immediately or after the exercise in reltion to such newly acquired property of any

of the other powers hereby conferr d;

to carry out or complete any works of developmen Ln any freehold or leasehold
property subject to this Debenture (an also on any further land acquired under
the powers hereby conferred) and for that purpose to retain and remunerate
advisers (including architects and surv yors) and contractors on such terms as the

person exercising this power ma think fit;

to pay any sums owing by the Company in respect f works

undertaken before the commencement of realisatioof this security if such
payment is necessary or expedient to secure the din :.arge of any lien or
otherwise to facilitate the completion of any such works of developments as

aforesaid;
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to repair, renew or improve the Company's freehold or leasehold

land the buildings thereon and all iplant, machinery and other property
belonging to the Company and hereby charged and to effect and maintain
insurances in accordance with the: Company's covenant in that behalf herein
contained;

to form acquire or promote (or take part in formingjacquiring or

promoting) any company or companies to acquire the whole or any part of the
property assets and undertaking hereby charged (with or without) any other
property acquired under the powers hereby confer ed and to transfer or otherwise
assign such property, assetsand u n d e £ g or part thereof to such company or
companies in consideration (in whole br part) of the issue of shares, stock,
debentures, or debenture stock therein or for such other consideration as may be
thought fit;

to call up any uncalled capital of the Company witt all powers

confessed by the sticles of Asacoati-odoftheCom: anyin relation to calls:

the name or on behalf

(m)

(n)

©

®

(a)

to sell or otherwise dispose of any, property for sucl as Hjconsideration
the person exercising this power may think propr including consideration

consisting (in whole or in part) of shares, stock, deb ftitres or debenture stock in

any other company or payable wholly or partly by Instalments or at a future date and
with our without security for any amount not immediately paid; to catry any sale or
other disposition into effect by cdnveying or

otherwise dealing with the

of the Company or otherwise; property sold or dispos]1 of in

for the purpose of the exercise of any of the powers hereby
conferred to expend any moneys arising from the r lisation of any part of the
mortgaged property and in the case of Rein Trust « make further advances upon the
security of the mortgaged property or in e case of the Receiver to borrow either

from Refin Trust (in which case the oneys borrowed and interest

thereon shall be added to the moneys hereby secur-d) or from any other source

upon such terms and to interest repayment and sec
of the powers hereby conferred.

"ty as he thinks fit including power to secure such borrowings in priority to or pu 1
passu with this Debenture or any property comprised in the security hereby created

or acquired under any

for the purpose of the exercise of any of the powers h(ereby

conferred to appoint managers, officers, agents, servants and workmen for such

periods and at such remuneration as the person exorcising this power may think fit

in any transaction to join with any other person or ersons

including (ot to deal with) any other company whatsoever of which the Receiver




anager; or any partner of the Receiver may be Receiver of Manager;

® to do all such other acts ad things as the person exercising these

47
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powers may consider incidental or conducive to th exercise of any of the powers

aforesaid;

(s) in the case of the Receiver only to make any arrangement or
compromise between the Company and Refin Trust lor the Company and any
other person or persons which he may think expedient in the interests of Refin
Trust;
(®) to do any act or thing which a Receiver appointed under Section 325 of the
Companies Act would have power to do;
AND so that all property whatsoever acquired in exercise of any of the foregoing

powers shall be subject to the security hereby created and to all the powers hereby

conferred.
PROCEEDS OF REALISATION
15.  Subject to any prior ranking claims thereon all moneys recgived by any such Receiver

and/or Refin Trust after providing for the payments and satisfact' on of all costs and expenses
—ticurred bye efirr Fruat=or Le iyer*n-eei -on-the business ofthe-Company and./-or in
connection with the protection or realisation of the mortgaged property erty shall be applied:
FIRSTIY in payment of all rents taxes and outgoings wh'.tsoever
Affecting the mortgaged property and of all premiums on e and other insurances thereon
and the cost of executing all necessary and props repairs and replacements. SEOCNILDY
in payment of all costs charges and expenses f and incidental to the appointment of the
Receiver and/ or Manager and the exer 'se by him of all or any of the powers aforesaid
including the reasonable remuneration ol the Receiver and/or Manager which shall be
specified from 'time to time by Refill Trust.
THIRDLY in or towards payment of interest (whether or n at comprised in the
outstanding indebtedness and other sum's for the time beir.g owing to the Bank and

hereby secured.
inprised in the outstanding
FOURTHLY in or towards payment or principal moneys de

indebtedness and other sums for the time being owing to Refire Trust and hereby

secured.

FIFTHLY any surplus shall be paid to the persons entitled thereto

PROVIDED THAT if the Receiver shall be of the opinion that the security may be
deficient payments may be made on account of any unpaid principal moneys before
unpaid interest due on this Debenture but such alteration in the order of payment of
principal moneys and interest shall not pzejudice the right of Refin Trust to receive the full
amount of which the sum ultimately realised may be sufficient to pay AND all the
foregoing provisions shall take effect as and by, variation and extension of the provision of
Sections 22 to 27 inclusive of the Convey crag Act which provisions so varied and

extended shall be regarded asp incorporated her in.

MACHINERY FOR ASSIGNMENT OF BOOK DEBTS
16.  Atany time after the security hereby and by any collateral

Security hereby created shall

at its discretion give any




have become enforceable under Clause 11 hereof Refin Trust may

44
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notice which may be deemed necessary by Refil; Trust and to any person or persons owing
moneys to the Company that all such moneys be paid to Refill Tnist alone and the Company
hereby irrevocably appoints Refin Trust to be its attorney-in-fact to demand sue for and recover
and take all appropriate legal proceedings to recover such money and to give a good receipt for
the same and to give such notices to the debtors of the Comp y and to take all necessary steps to
complete the assignment of such moneys to Refire Trust may be necessary. FURTHER ACTS
FACILITATE RECEIVERSHIP'!

17. After the security hereby constituted has become enforces le the Company shall from
time to time and at all imes execute and do all such assignments assurances and things as any I:

Receiver and/ or Manager appointed hereunder may reasonably r quire for facilitating the
realisation of the mortgaged property or any part thereof and for exercising all the powers
authorities and discretions hereby conferred on such Receiver and/or Manager and in
particular the Company shall:

(a) execute all transfers conveyances' assignments and instruments

: theeRepistxation-of T-ittes-A tand-the-Conve vaneulg -Act and

assurances of the mortgaged property whether to sJch Receiver and/or Manager or otherwise;
)] petform or cause to be performed all acts and thin requisite or desirable for the

purpose of giving effect to the exercise of the said Owers authorities and

discretions;
(© give all notices orders and directions which any su Receiver and/or Manager may
think expedient
POWER OF ATTORNEY

18. The Company HEREBY IRREVOCABLY APPOINTS Refin (Trust and any and every
Receiver his substitute or substitutes to be the attorney of the Co pany (when more than one then
jointly and severally) to seal and deliver in the name and on behalf and as the act and deed of the
Company or otherwise to execute, perfect or perform any mortgage, charge, assignment, deed,
agreement, instrument, assurance or other! act in the law whlatsoever (including without prejudice
to the generality of the foregoing under the Registration of Titles Act) which may be necessary or
expedient for any of the purposes of this Debenture (1 cluding without prejudice to the
generality of the foregoing) the execution of further security pursuant to any of the covenants by
the Company to do so which are contained herein) i d Refin Trust shall have full power to
appoint any person or persons (if more than one then jotly or severally) to be the substitute or
substitutes of Refin Trust as such attorney.
NO LIABILITY TO ACCOUNT

79.  Refin Trust shall not nor shall any Receiver and/ or Manager appointed by Refin Trust by reason of

Refin Trust or such receiver and/or Managerntering into possession of the mortgaged property or
any part thereof be liable to acs mortgagees in possession or for anything except actual rec upon

realisation or for any default or omission for which a

might be liable.
punt as mortgagee or

eipts or be liable for nay loss
mortgagee in possession i
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PROTECTION FOR BONA FIDE PURCHASERS

20.  No purchaser, mortgagor, mortgagee or other person r company dealing with Refin Trust or any
Receiver and/or Manager appoin d by it or with its attorneys or agents shall be concerned to
enquire whether the p wer exercised or purported to be exercised has become exercisable or
nether any money remains due on the security of these presents or as to the nece city or
expediency of the stipulations and conditions subject to:which any sale shall have been made or
otherwise as to the propriety or regularity of any sale ‘calling in collection or conversion or to
see to the application of any moneys aid to the Bank or such Receiver and/or Manager and in
the absence of mala 'des on the part of such purchaser, mortgagor, mortgagee or other person or
drompany such dealings shall be deemed so far as regards the safety and protection of such
purchaser, mortg-agorFmoe=tgageesperson_orecampa y-t else=vv  sore *b-y

conferred and to be valid and effectual accordingly and the remedy of the Company and
its assigns in respect of any impropsiety or irregularity whatsoever in the execution of such trusts

shall be in damages only.

POWER TO MAKE ADVANCES TO REMEDY BREACHRES
21. It shall be lawful for but not obligatory on Refire Trust tc advance and pay all

moneys necessary for remedying any breach or non-observance by the Company of any of its
covenants, conditions or stipulations hereunder and all costs charges and! expenses properly
incurred hereunder by Refin Trust and all other moneys properly adv cied by Refin Trust
shall bear interest at the rates charged by Refin Trust from time to tim computed from the
time or respective times of paying or advancing the same and shall be re ayable on demand and

in the meantime shall be secured by this Debenture and charged on the Mortgaged property.

INDULGENCES UNDER GUARANTEES
22.  The Bank may wi+hniie the consent of the Company in all cases where the liability of the

Company hereunder is in relation to Refire Trustithat of a surety otlguarantor of any person or
company whomsoever at all times without discharging or in any lay affecting the security

hereby created or such guarantee:

() determine vary or increase any credit to sut b company or person;

(b) grant to such company or person any time r indulgence;

© renew any bills or notes or other negotiable instruments;

(d) deal with exchange release modify or abstain from petfecting or

enforcing any securities or guarantees or rights which it may now or
hereafter have against such company or pei on;

(e) compound with such company or person;
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(f) neglect or forbear to enforce payment of any moneys or interest howsoever

the same may be secured or otherwise vary the terms of any security.

FURTHER BANKING FACILITIES

23. Refire Trust shall not be under any obligation to afford or continue credit or loan
facilities to the Company to any aggregate sum in excess of such lilziit as Refin Trust may in its
absolute discretion from time to time think fit and Refin Trust may at any time or times require

the reduction or discharge of the outstanding indebtedness secured; by this Debenture and the

Company shall be bound to comply within a reasonable time with every such requisition or

demand.
BREAKIT
24. @

COMBINING ACCOUNT

Refill Trust may upon receiving notice -
x £

of any subsequent mortgage, charge, lien; or or encumbrance created or asising over or any disposal of any

part of I

e mortgaged property by any other person as security for any debts or Viabilities of the

Company to Refire Trust without prejudice to its priority close the then existing

@

account or accounts of the Company and o
(and if it does not do so shall nevertheless be deemed to have closed each
®) 1;tice and to have then opened
such account at the time of receiving such **(
a new account in place of each account so d erred to have been closed) to
the intent that thereafter all payments to credit of the Company shall be
credited to such a new account (or to sud).en a new account or accounts
one of several new accounts as Refill Trust
may expressly or by imp cation specify) and shall not reduce the amount
secured by this Debenture at the time the Bank receives such notice.
If the Company has more than one account with Refin Trust Refin Trust may at any time
(without being obliged to give prior notice to the Company but subject to informing the
Company thereof as soon as prat the whole of any credit balance of any account before such

transfer is in debit.

icable) transfer any part up to

to any other account which

k-h
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TRANSFER OF THIS DEBENTURE

25.  Refire Trust shall be at liberty to transfer this Debenture to any third part as it deems fit

without the prior consent, approval or knowledge of the Company. Every transfer of this
Debenture

shall be in writing under the hand of the registered holder in common form and shall be signed by
the transferee. The transfer shall be lodged with the Company with such evidences of the title of the
transferor (including production of this Debenture) as the Company may reasonably require and
thereupon the transfer will be registered and a note of such registration will be endorsed thereon. The

transfer shall remain the property of the Company.

COMPANY'S CONSTITUTION

26. It is here certified that none of the charges hereby created or the covenants hereby

assumed contravene any provision of the Memorandum and' Articles of Association of the

Company.

DISCHARGE

27-W th .utpr-ejm ito- _the=other prams-ions-0f=this Y1 z Lure=on paymentan= T1 hyal Company

to Refin Trust (as well before as after the same shall have

been demanded by Refire Trust) of all sums of moneys flerdl Gp/rECeiRr by e Banlgofa

intended to be hereby secured written demand by the ity Refin"Trust will atthe'costiof

Inece A thic carneitr

Company for a discharge of this secs the Company execute

and give to the Company a valid disc

28.  The Company shall pay on demand by Refin Trust:

(a) all costs, fCCS, €xXpenses and other reacnnahle charoee leoal Ar ntherwice

including stamp duty and Refin Trust's|€82l  costs  connected with the

preparation execution and, registration ofthis Debenture and any  corvviviac
collateral hereto;

(b) all legal fees and other: reasonable costs and disbursements incurred in

connection with the protection or improvem t of the security hereby created or
FEES AND  with demanding and enforcing payment of mi neys due hereunder or other wise
COSTS . . . . .
howsoever in enforcing this security and/or any of the covenants undertakings

stinulations rerms and conditions or nrovisions of this Debenture or anv

collateral security.
all as soon as may be practicable

session relating to tmperty s0y
be required (whic sents the
obtain) the Company shall at the n

|and do all things which may be
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ADDITIONAL SECURITIES

29. If and whenever the Company shall acquire after the date of this Debenture any freehold or
leasehold property the Company shall forthwith inform Refin Trust in writing of the acquisition
and if Refire Trust so requires the Company s deliver to Refire Trust the deeds and documents in
its po acquired. Subject to any lessors' or other; consents that m Company shall demonstrably use

its best endeavours to request of Refire Trust and or its own expense execute, sit

o)
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necessary to grant to Refin Trust a valid first legal mortgage (including a mortgage under the
Registration of Titles act) or such other security as Refin Trust may specify of any such property
in such form as Refin Trust shall require as further and/or additional secutity for the payment
and discharge of all moneys and liabilities hereby agreed to be paid and discharged and

intended to be hereby secured.

UNCALLED CAPITATL

Company the Company
30.  With regard to any present or future uncalled capital of the
hereby covenants and agrees with Refin Trust:
(@) that the said uncalled capital of the Company shall of during the continuance of
this security be called up or received in advance of calls without the consent in
writing of Refin Trust first had and obtained; 11
(b) at all imes during the continuance of this security to permit the Bank or any

person-author--ised by-itto-have ceess-to-anins eetion free-of-charge-of-the.-.

Company's share register and all transfers of the sh 'res of the Company; that the

Company will at the direction of Refire Trust

call up or procure to be called up the uncalled ca ital hereby charged by such
instalments and payable at such times (not being contrary to the regulations of

the Company) as Refire Trust shall in writing direct.

REPRESENTATIONS AND WARRANTIES

31.  The Company hereby represents and warrants that:

(a) the entering into and performance of the terms of thils Debenture -

@ are within its corporate capacity and have bien duly authorised by

all necessary legislature, executive and corp gate action;
are not and will not be' in violation of any law, regulation or any
contractual or other undertaking on the par: of the Company and are not
contrary to public policy;
(b) this Debenture constitutes direct valid and binding obligations of the Company
enforceable against the Company and its assets and undertaking in accordance

with its respective terms.

MISCELLANEOUS PROVISIONS

32 (1)  Section 20 of the Conveyancing Act (restricting the fight of consolidation)
shall not apply to this Debenture, or any collateral Security or securities and in
addition and without prejudice to "any right of consolidation none of the property
of the Company which at the date hereof is or which at any time hereafter shall
become subject to a mortgage or charge in favour o or vested in Refin Trust shall
be redeemed except on payment of not only all mo eys thereby secured but also all

moneys secured by this Debenture.
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(N Tha Camaants chall Anle ctamne thic Neheantiiea annd rance tha came nea ran

thereof to be duly endorsed in accordance with thL: requirements of Section 97 of
the Companies Act with a copy of the Certificat of Registration referred to in
that Section,

(3)  The Company shall procure that particulars in such form as Refin Trust may
reasonably request of the restrictions contained in this Debenture on the right of
the Company to create mortgages or charges are included in the Particulars of

Charge sent to the Registrar of Companies piusuant to Section 94 of the

Companies Act.

@ Refin Trust may from time to time and at any whenever it thinks expedient in its

ahenhite dicrretinn evnreccly wmiwe sither canditinnally ar acanditinnalle Aar An

such terms and conditions as it may in its absolute discretion deem fit any breach by the

Company of any of the covenants, undertakings, stipulations, terms and eonditions- i- e- - 1

- -0 : Ryuaea t'
any modification thereof by without prejudice
remedies for the enfarcement thereaf Anv anch

Trust to exercise any of its rights' hereunder in

~Amctibite n voairrae thavanf in that Ae nner Athae (ne ra
®)
any time by letter or other on
to any powers, rights and waive or the failure bylts behalfl by any wof” dtsmigessy Refire

particular instance shall not@SSIstant  managers, or et
person authorised either in
Any demand or notice under this Debenture ma bee Company and delivered by  properly

and effectually made given and served on thereinbefore appearing in this ~ Company

at instrument in writing signed by Refin Trust orcall be deemed to have been directors,
vice presidents, managers, acting man officers ortime it wwac en delivaced and by its
attorney-at-law, agent, clerk or o writing or orally
by Refin Trust and addressed to t hand or sent by© prove that the enclosure
registered post to its address h Debenture andDressed reeistered and posted
every such demand and notice s: given and served in the case of hand delivery at th nteasd
© segtered postantte fifhday fEllowipgthe posnpthercfandin
proving service by post it shall be sufficient containing the demand or notice was
persons may act accordingly and the Company sh all not be bound to enter in its
Register notice of any trust or save as ordered by some court of competent
jurisdiction to recognise any trustor equity affectin the title to this Debenture or
the moneys hereby secured.
™ The moneys and interest hereby secured shall be pied and such moneys shall be
transferable as aforesaid free from and without re'ard to any equities between
the Company and the original or lany intermediate holder hereof or any right of

setoff or cross-claim on the part of the Company and the receipt of Refin Trust
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properly ad at any post office in Jamaica.
The registered holder of this Debenture or its or hi legal personal representative will be

regarded as exclusively entitled to the benefit of this Debenture and all
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or the holder of this Debenture for the time being for such money and interest
PG PUPR | I AP I Q] i pUpI ) MY (7SR U AP

(8)  The provisions of this Debenture of this Debenture are severable and where there

are more than one Company issuing this Deb tore the obligations of each
company are undertaken jointly, and severally b each of them to each of the
Debenture Holders. If any clause or provisio hereof shall be invalid or
unenforceable M itself or against the Compare or any one or some of the
companies in whole or in part, such invalidity r unenforceability shall affect only
such clause or provision or part thereof *r the particular company or companies
against whom it shall be invalid or unenforceable and shall not in any manner
affect any other clause or provision hereof or any other company issuing this
Debenture. Where however any provtsio ; (which would be otherwise invalid or
unenforceable) may be waived they are hereby waived by the parties hereto to

the full extent permitted by law with 'tie object that this Debenture

s alto. leemerl=fio=e.onst Citi * ;d-amid 1ser*dtis ; m - er=t=lsetweerr_the=par-ties
hereto enforceable in accordancewith its terms. ere the provisions may not be
waived or may only be waived in part, the p. es agree to substitute legal and
enforceable provisions for those prohibited b law or otherwise unlawful or
unenforceable so as to implement the intentions il the parties to the extent that
such is legally possible.

(9)  To the extent that the posers and provisions contained in this Debenture are
inconsistent with any rule of law or statutory prvision the effect whereof is
capable of being excluded or varied by agreement the terms of this Debenture
shall prevail.

(10)  The clause headings herein are for ease of reference only and shall not affect the

construction hereof.
(11)  This Debenture shall be construed and governed b
I

| the laws of Jamaica.

GIVEN under the Common Seal of the d and year first hereinbefore

written.

The Common Seal of

SEE

was hereunto affixed upo - e
authority of a Resolution of e
Board of Directors and this Deed )

)
nd )
Ctetary in the presence of: )

SECRETARY

o
o e
EECTIR P2




54



DATED the "I day of FEUT**a

-to-

]

vy
TR T

o

TREST—EINITED——

1999

PRESENTED BY:

DEBENTURE -

ATTORNEY-AT-LAW
FIN SAC LIMITED
2-6 OXFORD ROAD
KINGSTON 5

Tel:  754-7060

Fax: 754-7059




A GUARANTEE made the
Nine Hundred and Ninety-Nine TREV

LIMITED a company duly incorporated under the Laws of Jamaica and having its
registered office at 15 Tangerine Place, Kingston 10 in the Parish of Saint Andrew
(hereinafter called "the Guarantor”) which expression where the context so admits shall
include its successors and assigns) of the FIRST PART,

a company dulyincorporated un er the Laws of Jamaica 4,

having its registered office situate at Suite [2 South Odell Avenue, Kingston 10 in *d
"the Borrower'") of the SECOND PART,

REFIN TRUST LIMITED ("the Lender") of 76 Knutsford Boulevard, Kingston 5 in the
ia patish of Saint Andrew of the THIRD PART

the parish of Saint Andrew (hereinafter call

B
2 @®)
]
A
Q
p
S
H "WHEREAS:

The Lender has at the request of the™ —=Njarantor agreed to extend credit and loan facilities to the Borrower upon the terms and conditi is

; . 1 .

set out in a Debenture (hereinafter§ erred to as "the Debe tare"”) made be een the Borrower and the Lender bearing even date

herewith ¢ terms of which thed! arantor is familiar. There exists a commercial and businiss relationship between the Guarantor
a:

and o
g
& o) Borrower for good and valuable consideration,

trccess and growth of the i . . N
& “ The Guarantor considers that the co tinues viability,

kel Borrower will be to the Guarantor's advantage.
a
g o
5l E

NOW THIS GUARANTEE g 5 WITNESSET as follows:

. ’ = . . .

1. In consideration of they, - premises the uarantor uncorLitionally and irrevocably guarantees
kol

the repayment to the Lender by thef Borrower of moneys now or at any time owed to the Lender by

the Borrower n any account w atsoever in arty capacity whatsoever agreed to be paid by the Borrower to the Len er

pursuant to the said Debenture.

2. For the same consideration
L-ra (i)
f payable under the said Debenture the

the Guaranto. hereby agrees wilth the Lender as follows:
If the borrower shall default in the payment on the due date of any moneys
Guarantor shall forthwith upon the written demand therefor made by the Lender

pay to he Lender the amount in respect of which said default has bee made (includin any additional amounts payable

i)

under the terms of the said Debenture).
This Guarantee is a continuing guarantee and shall remain in force until all money expressed to be payable by the Borrower uncle * the
Debenture shall have been paid and on repayment in fall Jf all amounts ow d by the Borrower under the said Debenture the Lender shall
confirm in writir.g to the said Guarantor

that such repayment has been effected.




()

terms

1

Without prejudice to the Lender's rights against the Borrower as principal debtor
the Guarantor shall as between itself and the Lender be deemed to be principal
debtor in respect of its obligations under th said Debenture and not merely
surety and accordingly the G arantor shall no be discharged or shall its liability be
affected by any act thing mission or me § whatsoever whereby its liability would
not have been dischar ed if it had been principal debtor.

The Guarantor shall not in respect of any payment !due to be made by the
Borrower be released from its obligations hereun er in any circumstances
(notwithstanding anything which but for this provision would release the

) . t of such t
Guarantor or would affect its liability hereunder in respect of such payment)

. of the full amount of such
except the receipt by or for the account of the Lender

7,-p-atl=aird=secondLy
payment from the Borrower or the luarantor in the' ‘place and in the manner
provided for in the said Debenture.

o \2) Any amount from
repayment of the principal balance. i .
. time to time
The Lender may determine fromtime to time wl .
received by the

Guarantee which it may do without making an .
¥ & Lender under this

proceedings against the Borrowerand may from
: thite G ) Guarantee shall be

t 1711 1tht t
am'mgemen or compro ‘se withthe Guarantor in applied by the
which the Lender may consider exp client. .
Lender in the

payment of interest payable under the

ether it will enforce this demand or taking any time to time make any relation to this

Guarantee

(vii) The Guarantor is not to be entitled as against the Lender to any right of proof in

the bankruptcy or insolvency of the Borrower or other right of a surety
discharging its liability in respect of the principal debt unless and until the whole
of the principal money and 1 interest payable hereunder the due payment whereof
if hereby guaranteed shall have first been completely discharged and satisfied.
AND FURTHER for the purpose of enab I g the Lender to sue the Borrower
or prove In its liquidati n for the whole: of the money owing as aforesaid or to
preserve intact the li bility of any other party the Lender may at any time place
and keep for such time as it may think prudent any money received recovered or
realised hereunder to and t a separate or suspense account to the credit of the
Guarantor or of such her person or persons or transaction if any as it shall think
fit without any int rmediate obligation on the part thereof in or towards the

discharge of the mone owing as aforesaid or any intermediate right on the part of



the Guarantor to snie the Borrower or prove in its liquidation in competition with
or 50 as to diminish any dividend or other advantage that would or might come to
the Lender onto treat the liability of the

Borrower as diminished.



(viii) Where the Borrower is a company, in the event of e dissolution of the Borrower

(x)

®

or in the event of any xeconstrixction or amalga ation in which or as a consequence
of which the Borrower lases its separate corporate identity the Guarantor shall
become liable to the Lender for the pyment of all moneys expressed to be
payable by the Barra er under the sa:cl Debenture as if the Guarantor were the
principal debtor.

The Lender shall not be bound to exhaust its recourse against the Borrower or

other parties before being entitled to payment from the Glrarantor
No arrangement between the personal representatives or assigns of the

Guarantor shall prejudice the right of tl- e Lender to purs, e all remedies against
any one of them and in such order and x anner as the Le der may think fit.

S unarantee shall not be affecte nor attect any o er security which the
X1) s 6 hall not be affected by nor affect any ity which th

(xcit)

(xtv)

Lender may now or hereafter hold from the Borrower or the Guarantor and the

Lender shall be at liberty to realise the ecurities in such order and manner and to

apply and appropria e any in' - W

+ * flime-or-tirri pasdlsy ran be :. of
the Borrower or the Guarantor or re ulting from a re 'sation of this or any other
security or any part thereof to s ch account or i em of indebtedness in such
sequence, priority and order as a Lender may ' its absolute discretion from time
to time determine any direr ‘on from the Borrower or the Guarantor to the

contrary notwithstanding.

The Lender shall be at liberty without y notice whatsoever to the Guarantor
I

and without thereby affecting its rights against the Gu for hereunder at any time
to determine enlarge or vary any ether ther securities h*d or to be held by the
Lender for or on account of the moneys intended to be hereby secured or any
part thereof, to renew bills and pro "ssory notes any manner and to compound
with give time for paymen to accept comp sitions from and make any other
arrangements with the Borr Wer or any obli ¢ lions on bills notes or other
securities held or to be held by the Lender for and on behalf of the Borrower.
The Guarantor will not after the date hereof while there

the Borrower to the Lender, do anything or enter into

would impair its ability to honour this uarantee.

A demand for payment or any othe demand or no

properly and effectually made or given by any Mana

Assistant Manager of the Lender or anl Agent Attorne

uarantor sent byi post addressed to the
pearing and ev9ry demand or notice so the Lender by letter
delivered to the

Guarantor at its address hereinbefore a
is still a debt due from



any transaction which

:ice hereunder

et, Acting Manager or
or Attorney-at-Law of
may be

made or given if sent by post shall be deemed to have b en made or given at the
expiration of one (1) day after it was pf sted and in pro g such service it shall be
sufficient to prove that the envelo e containing the demand or notice was

properly addressed registered and post d at any post of : e in Jamaica.



3. The Guarantor hereby REPRESENTS AIl'D WARRANTS to the Lender that there are
no law suits or legal proceedings pendin; g or so far as any of the directors of the

Borrower know, threatened before any courtl* tribunal or administrative agency which in the
opinion of the directors of the Borrower will advers ly affect in any material respect the

financial condition or operations of the Borrower.

IN WITNESS WHEREOF the Guarantor has execute this Guarantee the day

and year first hereinbefore written.

1-ZInes NJ-T a Director and . & a -tC\

1

)

)

Director/Secretary in the )
Presence of: )

WITNESS.

BN TUNMN 12 Q- mo 2y 7e

ATTORNEY-AT-LAW
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FIRST MORTGAGE UNDER THE REGISTRATION
OF TITLES ACT

THIS IS AN INSTRUMENT OF MORTGAGE under the Registration of Titles Act
made on the date first written in the Sc 'edule hereto (h reinafter called "the said Schedule”)
BETWEEN the party described in the said Schedules as the Mortgagor (which expression
shall, where not repugnant to the context, in the case of an individual include his and each
of his Executors, Administrat rs and Transferees and in the case of a ransferees) of t hed
Corporate body include its successors andand incorp e ONE PART and RUIN
TRUST LIMITED a Company duly establi RKFUlSTfOfdt. vggsated under the Laws of
Jamaica with its registered Office at No. 7j{"e!n 11us dT'Ievard, Kingston 5 in the
Parish of Saint Andrew (hereinafter calleg/cC€SSOrS and I h expression shall, where
not repugnant to the context, include its nsferees) of the OTHER
PART.

WHEREAS the Mortgagor has requ  [sted Refin Trust to extend to him such nay
financial and banking facilities as Refin Trust [from time to time think fit and,

WHEREAS the Mortgagor has
request’d and Refin Trustlhas agreed to advance to the Mortgagor the “sums of

m respectively out of the said facilities (the receipt of
which the MOrg gor hereby acknow edges?thereby leaving & balance of i to
be disbursed and,

bearing even date,

Wl EREARatter=Tryst mlgr_aretb J> v flitm aacLa IvataCe$atpo
re receiving the security hereinafter appearing and upon the conditions hereinafter set out.

NOW THIS INSTRUMENT WITNESSETH as fcllows:-

i . i of an original lo n of
1. In consideration of the premises and to theget whereof is ereby acknowledged) the

AND all such su s of money as are now or
i er become owin Fgo tRe_Fn Tr{Jst from the
Mortgagor by the Finsac (the rec Mortgagor COVENANTS with Refin Trust
(a) To pay to Refin Trust on DE

shall from time to time herea

either at the Mortgagor's request or in the tour Mortgagor whether in
and all moneys which the Mortgagor shall becorespect f overdraft, moneys
in any manner or on any account whatsoev
advanced or paid to or
for the use of the Mortgagor or charges incurred on his account or in

[ESPEGHof neyotiablslinEiments said Schedule with such rests as are stated
drawn accepted or endorsed by or onAt Which Interes Payable or at such other
) behalf of the Mortgagor andtime to time spe ifz[ or at such other rate or
discounted or paid or held by ?ehr}shall from time to time charge together also
rustrges.
e of business or otherwise S

This Instrument o

e liable to ﬁay to Finsac
‘ _ r. and whether any such

moneys shall be paid to or incurred by or on bef alf of the Mortgagor alone
or jointly with any other person firm or companyland whether as principal
or surety together with interest at the rate per annum stated as the

riginal Rate of interest in the
n the said Schedule as Rests
imes as Refin Trust shall from
rates of interest as Refin Trust
with all usual accustomed cha

(b)  To insure and at all times keep insured in th name of the
Mortgagor against fire, lightning, earthg.iake, shock, voi anic eruption, hurricane, cyclone,
tornado and windstorm, riot” and strik and fire and/or damage arising therefrom
respectively and such other erils as Refin Trust ma reasonably stipulate all buildings,
erections, pia t, machinery, dead stock and other chattels now or hereafter on the mo
tgaged lands to their full insurable value in such insurance office as Refi Trust may from
time to time direct and to have Refii Trust's interes noted on the Policy or Policies of such
insurance, on such terms and conditions as Refin Trust shall direct, and on demand to
deliver to Refin Trust all such Policies of Insurance and all receipts and vouchers for the
payment of premiums. The moneys payable under the insurances affeicted under this \ A
covenant shall be payable in preference and priority to allother insurances now or |
hereafter to be effected on tie said building or any of them and the Mortgagor/hereby ‘,3



irrevocably APPOINTS Refin Trust to be his attorney to )

ask dofnand sue for recover and receive and to give effectual discharges for atl moneys
which may become due and 'w:'n% or payable to the

Mortgagor under or in respect, of any insurancy$ now or hereafter to be effected on the
said buildings or any of them \M_tn full power to adjust compromise compound and submit
to arbitration all or any claims arising

under any such insurances.



(c) At all times during the contin andance of this security to keep up preserve d

(d) Not to sell lease let or part wit anythe continuan*

)

maintain in good order a andcondition upo the mortgaged lands all or that
gwgullaa{vntge b”;'f%‘gg: g, g ic]ergaft r may bﬁz erec ed thlereton O?dsﬁ
kil : vdrains, gates, ‘walls, fences, plant, ad stoc
Enearggﬁgp'bélx%gsebﬁng?{? ﬂ;and things that are now or may eep up and
condition according to the pmaintain in good order and st and most
keeping and plantir?g in this 1slapproved methods of pen.nd all and singular
Rlananasl gduitneg grﬁst?]‘ cocontahnedcoutl?:ragggtsdrggnes. ts, pastures, co mons
ofetrﬁg nsgi?i hgregitgmelll?g Saﬁﬁ essary and prop I for keepingi ug the value
given may not be depreciated « chattels in orde that the security hereby r

lessened in vat 2.

the possession g}f the mortgaged lands or e
an* Tof this security without had

part or parts thereof dud theRefin Trust first  and obtained.

express consent in writing

To pay regularly and punctuall all taxes rates a' d assessments o_utg!oings and
impositions whatever now *r during the continuance of this security to become

payable in respect orthe mortgaged lands and on demand ¢o produce to Refin Trust all receipts and voy*chers in proof of such payments. I

{t)

On demand to pav to Refin Tre or-to-bencurred=b qMrr-1=r presents or any

default under rights of Refin Trust under thes

st all costs char es and expenses incurred .
Not to create or give or mace oy st=from-tim
" led i g e-to- trme-ir-relatio -to-these

any charge ledge or lien underpregents.
the Agricultural s?_oans Law or in”

In addition to the Mortgag .18 covenants Imglied and powers on
mortgagees conferred under th ~ Registration of Titles Act Refin Trust shall

be entitled by its Officers, S rvants or agent !at all times during the
rontinnance of thie earnritv with ar withnit wa-  INEN agents or servants to

enter UPON the said lands or any part or parts t ereof and to view search

e the state and conditions the d e condition and order of
thg EGﬁJ#;E;’ ﬁ;wan"s, 2;%’}32',?3"“ fh\%nﬁgf Bgnés, dr ns, gates, walls, fences,

plant, machinery, fixtures, fittir s cedlsbck hingsandabveionsa
pastures thereon and several ppurtenances th s reef respectively with full
and free power of ingress egre and regress fo such purposes and of all
decays defects and wants or r Paration amends ent maintenance upkeep
and cultivation found upon suc inspection to gi e notice in writing to the
mortgagor and the mortgagor will faithfully mak (good repair cultivate and

supply. HCQ‘OFGII'I to any notice given hereunder s0 as at all times to keep
up maintain and preserve the said buildings, la ns, gardens, wells, ponds,
drains, gates, walls, fences, plaint, machinery fix ores, fittings, dead stock,
things and cultivations and pas-ures thereon in good order and condition,

That the mo i ,
any manne{&%‘}’?ﬁ%é%’é??f e mof now mortgagec'j;w chaged or incumbered

"Incumbrances” and duly and faithfully 1o obs ~ Ve and perform all and
singular the covenants oblige-ions and agree tints on the part of the
Mortgagor contained in each of such Incumbran ¢

any way charge orlincumber the crops from time to time growing on the said
lands without -grst obtaining the consent of Refin Trust in wnhn%hand 'eve
such charge Fledge. or lien if made given or created without the consen
aforesaid shall be void against Refin Trust.

To observe and perform all rest ictive and other covenants and stipulations (if
aPry) endorsed on the Certi icate of Title tokthe mortgaged lands or otherwise
affecting the same s if such covens is and stipulations were set out at length
herein and Iso to observe and perform all laws and regulations affecting the
mortg ged lands.




IT IS HEREBY AGREED AND DECLARED as fo lows:

(@) It shall be lawful for but not oeligatory on Refi Trust to advance and pay all
sums of money necessary for the purpose o remedying any breach or
breaches of covenant or obligation statutory of otherwise impose on the
mortgagor or implied by Law under the provisions of the morFt{gage and all
moneys so paid and also all ccsts and expense ‘incurred by Refin Trust in
relation to any inspection and notice or the repajrs, amendments,
maintenance, upkeep or cult vation mentione in 7.(q) hereof shall be
repayable on demand and in t e meantime sha | :be a charge on the lands
hereby mortgaged in addition to the other m peys hereby secured and bear
intereSt at the rate payable for the time b i"sg purstant to Clause (a)
hereinbefore contained compuited from time or respective times of paying or
advancing the same, and until the same shall have been fully paid.

(b)  This security shall be a conti uing security an shall avail Refin Trust in
respect of all present and fut re indebtedness of the Mortgagor on any
accounts whatever and is in addition to any Security which would be implied
or arise in the ordinar course from the business relations between the
Mortgagor and Refin Tust and shall be deemed to continue notwithstanding
any payments, from time to time made by the Mortgagor or any settlement of
account or other thing whathoever.

(© ;Lhis Eetlziulr)ity sth[ag rll_tr;t Pe afftl?ctecf!t by nor _?_ﬁec_ Refin Trust may now or hereafter hold from
e shall be at liberty to realise its securities in ; :

sucl applF and appropriate any mpneys at any&ny, other ot "'!’rh'C’}

tin behalf of the Mortgagor or resclting from a,-6f08do% 2nC HETn [TUS

real sec#rity or any part t eregf tg uch apn\:c?unf;r s Faaign%rya%r t%:

or i such sequence priority and rder as Refin 197 .

discretion from time to time d ermine any direrSation of this or any other

the contrary notwithstanding. Eu";t% L’}dﬁ,bti?sdgﬁifﬁﬁ?f 0':'

{(d)  Refin Trust shall not be under any obligation tofrom the Mortgagor to
fford or continue credit or facilities to the Mortgagor to ny aggre?ate_ sum in
excess of such limit and extent as Refin Trust may in its absolufe di cretion
from time fo time thing fit and Refin Trust may a any time or tims require
the reduction or discharge of the mortgage ind btedness and th Morlgagor
shall be bound to comply immediately with evry such requisitidi or demand,

flestance with stamp duty in the amount stated as Schedule hereto but Refin y time or times hereafter Mortﬁﬂagor and whether or any part thereof) to
y sum or sums by which the Original Amount for these presents that the ,security and shall cover t from the Mortgagor to his mortgage.
(e) This Mortgage shall be impre sed in the first cov_erjnq

an aggiregate mortg ge indebtedness Original(f) The statutory powers of
Amount for Stamp Du'y Purposes in the Trustsale a rild distress and of
shall be and it is hereb empowered at a (w:thoutalapoin!ing a Receiver and
any further licence or consent of th before orall  ancillary  powers
after sale of the rr:on?aged securit; conferred _pn mortgagees
impress additional stamp duty hereon coveringb)the  Registration  of
the said morégage indebtedn ss may exceed Titles Act may be exercised
Stamp Duty Purposes it beirrg the intent of by Refin Trust u&aon ar‘?f de
mortgage hereby created shatpe a continuintault after any demand for
inde glc_adness to any aggregat yhich may exi Rayment of the moneys
Refin rusF at any time prior o the discharge of hereby secured or any p rt
thereof or immediately upon any other default in or on-compliance ith any of
the covenants conditions or obligations on th part of the Mo gager herein
contained or hereunder implied or whenever the Mortgagor r any one or
more of the Mortgagors if more than one s all be ﬁrcwmon g{y or absolutely
adjudged bankrupt or being a comp ny shall be the' subject of winding-up
proceedings voluntary or othe wise or shall entdr into any composition or
arrangement with creditors or shall die or whehever there shall be any
breach or non-observance of ny of the coven nts or conditions herein
contained or implied and im ediately upon th ihappening of any of the events
aforesaid the said Principal Sum and all other moneys intended to be hereby
secured shall be deemed to become i ‘'mediately due and



1 .
; 0oR e recoverable by suit or
payable and so remain until fu i payment and ber the covenaplts héréin

otherwise as and for moneys then payable un msre ot such cases to
contained, without it being necessam in any one hina in the Reaistration
serve any notice or demand on he Mortgagor anwiths%anding BUT upon
of Titles Act or any other Act t' the contrary n any h hall
sale made under the statutoy power in that not be€half the purchaser sha

hanind ar panpermned t ees nr enmyi - : whether such sale is
consistent with this proviso an if a sale is made in breach thereof the e

Title of the purchaser shall not  impeached on that account.

(9) That no neglect omission or for take ¢ Refin Limited &
advantage of or enforce any ornﬁﬁ'raBF PT&H‘EHQRHS?FIQ ou of'g'ﬁy‘ r@?ach
non-observance  of any co.nant or conditor n herein contained or
implied shall be deemed to b-Operate as general waiver of such e
covenant or condition or the rigt to enforce or to advantaae of the same
in respect of any breach or on-observance -t gt it er original or
recurring.

{h) Irrespective of whether or not higherhe rate of inter st payable hereunder is
than the rate Paﬂ'ahle byLaw on a judgment debt the taking of any
judgment on any of the covenais herein contain d shall not operate as a
merger of the said covenant in to uch judgment or affect Refin Trust's right
interest at such higherratea  well after as bet re judgment,

(i) Refin Trust shall be entitled to  eep and retain t e duplicate Certificate of
Title for the mortgaged lands ~ during the cont nuance of this securit
?' =topred eetion=to=th  gistr=a*=Ti"le* r=:sim tim-*-_to t*"'m;**-*Yr
e4Trequest and cost of the Morlga or to enable end rsements thereon of any
transaction affecting the mortgaged Ean swhi_ h may be subject and st
subsequent to this security and o which Refin Tr may consent.

() Ang demand or notice hereund r may be properly and effactualf?/ made given
and served on and tote Mortgagor if signed by any Direcfor, Manager,
Acting Mana?er or ssistant Manager: of Refin Trust or’any Attorney-at-Caw
on behalf of efin Trust and sent by registered post addressed to the
Mortgagor t the address stated as "Mortgagor's address” in the said Schedule
nd every such demand or notice sent by post as aforesaid shall be deemed to
have beer received on the second day following the posting thereof.

(k) Where the context so requires 'ords importing the singular number shall
include the plural number and Words importing the masculine gender shall
also include the feminine and reuter genders and if there shall be more than
one Mortgagor::

(i) the term the Mortgagor' shall include each and every and any one or

more of them;

(i)~ their liability to Refin Trust under th covenants agreements

i&_‘tl 'li'itahoma and obligations herein contained shall be a joint and several
iability; an

iii) the? shall be deemed in he next succeeding clause to mortgage to
eﬁ?i Trug all their respective estates and nterests in the lands hereinafter

mentioned.

3) Refin Trust shall not be answerable for ny involuntary lo s happening in or about
the exercise or execution of any powers conf rred on Refin" Tr st howsoever or by law
implied or of any Trusts connected thereto no shall Refin Trust be deemed a Mortgagee in
possession when entering in to inspect or to ffect or remedy reaches.

4) Refin Trust shall have power to consoli ate this mortgag rith any other mortgage
given or to be given by the mortgagor.

5) . AND FOR BETTER SECURING to Refin Trust the payment in manner aforesaid of
the principal sum, interests, costs and other moneys payable hereunder the Mortgagor
being registered as the proprietor of an estate in fee simple in t e lands described in the
said Schedule as "the Mortgaged Lands" subject to the incumrances (if any) endorsed on
the Certificate of Title therefor and mentioned in the said chedule DOTH HEREBY
MORTGAGE to Refin Trust all his estate and interest and all the estate and interest which

he is entitled to transfer and dispose of in the Mortgaged Lands.




ASWITNESS the handiseal of . ~>the day s |4 year first written in <he :

said Schedule. ey 3

THE SCHEDULE :

1. DATE OF MORTGAGE ; quﬂ“ HETIE é%@kﬁ,@mlga/ 189 _
2, THE MORTGAGOR

3. MORTGAGOR'S ADDRESS

4 ORIGINALRATEOF INTEREST ooy oiorec: o0
5
PAYABLE Monthly
6. ORIGINAL AMOUNT FOR STAMP
DUTY PURPOSES

7. THE MORTGAGED LANDS : LL 7wAT parcel or land known as Number

in the parish
measuring from North to south two

hundred and ten feet and from

East to west one hundred and fifty feet more dr

less and buttin North on Retirement roa«

South partly on land of Ellen Reid and atiyon

Wdlﬁ&:%ﬂm‘l andbenghe land compris it in

Certificate of 7itle egistered at Volume Il

Folio il of the B

I

SIGNED on behalf of the said

by

a Director and

, Director/Secretary In the

presence of:

\J\J\/'l

MORTGAGOR

THE P ZINCIPAL INSTRI- MENT O:r
EVEN ATE WHICH CEA S ADV . OREM STAMP

DUTY
e 19v 1

o

/ﬁém"igdmr YONER
1 ‘l



e is collateral to DEBE [[URE bearing even date.

e

This

: = A PPN

1!

THIS DEED made the 2 day of nd Nine Hundred and NinetyNine, BETWEEN Trevor Donegal and
Andrea Do regal of 35 Bar can Road, Kingston 6 (hereinafter called "The Guarantors" which expression shall
include their personal representatives, heirs, and assigns) of the

FIRST PART -----n-memmmmmm e AND R'EFIN TRUST LIMITED a Company incorporated under the
Laws of Jamaica and having its registered Office at 76 : Inutsford Boulevard, gston 5 in the Parish of Saint
Andrew (hereinafter called "Refin Trust" which expression where the co text so admits shall include it
successors and assigns) of the SECOND PART

NOW_THEREFORE 'I’HIS’ DEED WITNES |Lﬂ
| |
2.In consideration of Refin Trust making or continuing advances or ize o wino credit or affording banking
facilities for as long as Refin Trust may think fit to the stainer - "

LIMITED "

‘We the Guarantors, Trevor Donegal and Andrea Donegal

HEREBY AGREE to pay and satisfy to Refm Trust on demand all sums of money now or at amy time hereatter

remaining due and unpaid by the Customer to Refm Trust or for which the Customer may be or become liable to

T Refim Trust anywhere en any current or other account or in any manner whatever ank discharge all liabilities incured
R"'Iby the Customer to Refin Trust in any manner whatever (whiether such monies are ipw™ or liabilities incurred solely

_I;hg;m'ml_mm-mmmMmtmmﬂ firm-in-which-the-Customer-ma obe-a-pariner.-or.compssly  and in
hatever style or name and w e er asp cap or sure 1 i e paymen e ' detitEdness tITRefirl'f fagg.germﬁm o
loars, credits

company whomsoever) including but not limited to the amount of notes or bills discounted or paid and

or advances, made to or for the accommaodation of the Customer or any other person at the request of the Customer solely
or jointly with any other togetier within all the case aforesaid, all interest, compound

interest, commissioned discounts and other banking charges and expenses hiding legal and other charges occasioned
by or incident to this or any other security held by or offered to Reim rust for the same indebiedness or by or to the
enforcement of any such secunty,

PROVIDED ALWAYS that the total hability ultimately nforceable a th shall BE UNLIMITED in addition to such further sum fr
interest thereon and thereof as shall be unpaid wathin six (6) months before and tGuarantor under this guarantee

any time after the da' the Guarantor until the date of payment, such charges and ' gther banking charges in respect

tercet to be calculated rate from time to time for advances by Refm Trust and suche of demand by Refin Trust upon

interest rate to be paid And in the event of it not being punctually paid shall be cOyih the usual rests at the ruling

pounded with monthly right of Refin Trust to require payment of such mterest, as well before as after judgment.

3. Any amount from tme to time received by Refm Trust under this™ bufwithoutiprejudiceiothe
Guarantee shall be applied by Refm Trust firstly i the payment of interest owing by the Customer enc for the time
being unpaid and secondly m repayment of the principal balance.

4 This Guarantee shall not be considered as satisfredby any intermediate p ysnent or satisfaction of the
whole or any part of any sum or sums of money owing as aforesaid but shall be a continuing security and shall
extend o cover any sum or sums of money which shall for the time being constitute the balance due from the Customer
to the Hank upon any such account as hereinbefore mentioned.

S. This Guarantee shall be binding as a continuing calendar months after Refin Trust shall have received from received from his
legal personal representative notice in wri determination as to one or more of the Guarantors, the Guar ethers) and which determination shall
relate to future advances only and the the amount then unpaid at the data of receipt ) . of such notice or
subsequently ace entered into prior to receipt of such noficegecyrity on the Guarlor until the expiration of threewhich if such no ice

had not been giv Guarantee. the Guarantor o in cei;teenrtmgfe E??noGt\umarﬂ?slgdsmge?}tZ

dig to discontinue andtinning security as to the other or

antee 1s to remam a co

ntor agrees to pay if so Inquired
6. In the event of this Guarantee being determined eijther by notice by theruing by virtue or any agreement by Refin Trust, or he

would have been covered by the
the event of Refm Trust receiving notice of any disability or be bwild £r Refm Thsto cartree the acoout wit
the dusinuier ot ir disability or incapacity, and the liability of the Guarantor .. which such
determination of this Guarantee shall become notice of any disability or incapacity 1iarantor or by demand in writingof the ~Guarantor
shall out of the account by or on behalf of the Customer. dapacity of the Guarantor, it shall

g such determination or notice of
d owing to Refi Tre or the amount due froni the Customer at the date upon
shall be actually repaid to Refin Trust notwithstanding the iuemitive and of effect r when Refim Trust shall receive nsolvency or

bankrupt’ or any other event whatever and in the case of the -main, notwithstanding any subsequent payment into of death or! dissolution
of the Cut' been due or owing as aforesaid to Refin Trust by the Cust mer if the Customer Refim Trust shall receive actual notice of his
death
7. For all purposes of the liability of the Guarantor to but  Refin Trust under this Guarantee (including mmmdm]uumo;han fl(t;
without prejudice to the generality of the foregoing for  all purposes the liability of the Guarantor for interest), geemed included
every sum of money may now be or which hereafier may  am time to time becoz e due or owing to Refire Trustas
aforesaid by the Customer shall be deemed to continue due j, g money due and st by the Customer until the sameowing to Refill Trus
by the Customer. y or winding-up of the Customer
rimer all sums which would have
tad lived until the time at which
1. purposes of this Guarantee he



8. In the event of this Guarantee ceasing from any cause whatsoever to be bzcling asa continuing security on
the Guarantor Refire Trust shall be at liberty without affecting its rights hereunder topen a fresh account or accounts
and to continue any then existing account with the Customer and no money paifrom time to time into any such
account or accounts by or on behalfofﬂwcbl.em:mu'md sub: equmﬂyd'_r:\wwp&‘unbdrg\ﬁomsmll on Sl.‘!ﬂ;l‘lf‘lml
of any claim in respect of the Guarantee be approprated trwards or e eget of payment of any part of the
money due from the Customer at the time of this Guarantee ceasing to be so bindinas acontumingsw?:ytyorofﬂmc
interest thereon unless ﬁ'zmsm or persons paying in the money shall at thein writing direct Refim Trust
specially to appropriate it to that purpose.

9 Any admission or acknowledgment in writing by tie Customer or any Pesan on behalf of the Customer of ie

the amount of the indebtedness or otherwise in relation to the subject matter o

or any judgment or

award obtained by Refim Trust against the Customer or proof by Refin Trust in in ESry
companies which s admifted o any Staement of account fumished by Refitpcn g iy O Muidation

certified by any one of Refm Trust's Managers or Acting Managers shall be bind'

and conclusive on the Guarantor.

10. Refin Trask at any time, or from time to time in the discretion of Ref undey this Guarantee:

(@

(b)

©

(@

Determine, enlarge or vary any credit th the Customer, exte and/gr the manner, place or terms of pa eat of all or any of may
also grant time or any other indulge ce to any person, pers Ti ;
for or in respect of the moneys or y part thereof owing b or change the time of payment

obligations of the Customer and

Exchange, abstain from perfecting, role se and/or surrenderns or corporations liable to Refin
contracts or any part of parts thereof by whomsoever given w heldthe Customer
by Refin Trust Ur connection with or any of the obligati

or any collateral securities or ch
Sell and/or purchase all or any such collateral securities at are now or may hereafter be s of
tnanner_as32tsfin'kn st-may —st.-dient -and_after deduct kind forthe Customer.
collection, sale or delivery, a.ply the net proceeds satisfaction of all or any of the obligations of the Customer.
bublic or private sale, or in such
Release any surety or sureties for the Customer, renew bills an fo-a] ! - expenses-of every—
Ipromissory notes, in any manner compound with accept{hf any such sale to or tow
compositions fr 0 n, and make any othe arrangements with the' )
Customer and with any other persons cr corporatio s, including a surety «t; sureties, liable to Refin
Trust in respect of any or all of the obligations fthe Customer and/or subordinate the payment of all or
any parts of an obligation to the paym ett of any other debts + claims which may at any time or times
be due and owing to Refin Trust or any other person or co oration.

ALL in such manner and upon such terms as Refire Trust may deem , and without notice, to or further
assent from Guarantor IT BEING UNDERSTOOD AND AGREED hat the Guarantor shall be and remain
bound under this Guarantee to the extent o the indebtedness to aggregate which may exist from the Customer to
Refm Trust imespective of the existence, valug or condition of any collateral secunty, and notwithstanding any
such change, exchange, seftlement compromise, su_render, release, sale, application, renewal or extension, and
notwithstanding also fiat the obligations ma at any time or times exceed the aggregate sum which the stamp duty
impressed on this instrument may fo'- ,the time being extend to cover.

11, debis or claims against the Customer now or at any time hereafter held by the Guarantor are and shall be

held by the

or for the further security of Refin,'frust, and as between whe Guarantor and Refin Trust are herel

postponed to the debts and claims against the Customer now or at any time hereafter held by Refim Trust, and any

debts and claims of the Guarantor shall be Jtell for the benefit of Rrhin Trust and shall be collected, enforced or proved
subject to and for the purposes of this Guaranitee and any moneys received by the Guarantor in respect thereof shall be
paid over to Refm Trust on account of its said debts and ¢ aims; and no such debt or claim of the Guarantor against the
Custorner shall be released or withdrawn by the Guar for unless Refire Trust's wntten consent to such release or
withdrawal is first obtamed, and the Guarantor shall not ermit the prescnption of any such debt ar claim by any statute of
lirn'rmtions,Drassimmysﬁdeb(orclajmmanpemmuﬂu&mReﬁnTnmm‘askformobmmmymritym

negotiable paper for or titer evidence of any such debt or claim except for the of delivering the same to Refin
Tmsr,:mdIgaeﬁn'rstrmyemwmnegivmticemd\e(l:stmnerrequirmgme lo@;m[ieﬁn'!‘mallormy
of such debt or claims off the Guarantor against the Customer and in such event such and claims are hereby
assigned d transferred to Refill Trust and in the event of the liquidation, winding up or of the Customer ( ether

voluntary or co pulsory) or in the event that the Customer shall make any composition with creditors or cheme of
bedueurpﬂ;?blew

arrangem any and all dividends or other moneys which may

Guarantor in spect of the debts or

laims of the Guarantor against the Customer are hereby assigned and transferred to and shall e due and be paid to Olin

Trust and for such payment

to Refin Trust this shall be a sufficient warrant and authority o any person making U e same,

and the Guarantor shall at any time and from time to time at the request of and as required by Refin T it, make, execute
and deliver all statements of claims, proofs of claim, assignments and otter documents and do a matters and things which
may be necessary ar advisable for the protection of the rights of Refin Trust under and by virtue of this Guarantee.

12, This Guarantee shall be in addition to and shall n*t be in any way prejudiced or affected by any collateral or
other security now or thereafter held by Refin Trust for all or any part of the moncg hereby eed nor stall such
collateral or other security or any lien to which Refin Trustimay be otherwise entitled or the liability of any person or
persons not parties hereto for all or any part of the maneys secured by in anywise prejudiced or affected by this
present Guarantee, And Refm Trust have full pgwer at ilsdiacmljmmﬁvelime for payment to or make any other

amangement with any such other person or wifltout prelji.'L:ijoe to this present
money received by Refin Trust from the Guarantor or

or any liability hereunder. And all
Custorner or any person or persons liable to pay the same may

be applied by Refin Trust to an ' account or item of ace qunt or to any transaction to which the same may be applicable.

13. Refim Trust shall not be bound to exhaust its ig? is against the Custome ¢ prior to making any demand upon the
Guarantor for payment, and the liability of the Guarantor is to arise first who notice in writing is given by R jrfim Trust to
the Guarantor of any defizult and demand for payml nt is made under this Guarantee.



4. Any nghts of Refm Trust under and pursuant toany security or contracheld by Refm Tnst as collateral or
additional security to which the Guarantor may become eatitle by the subrogatidn shall rank subject and subsequent
;r:ulihe nights of Refim Trustk hereunder in respect of any moneys thereby secured Iwhich shall then remain ng

15. Although the ultimate liability of the Guarantor hereunder cannot exceed the limit hereinbefore mentioned yet
this present Guarantee shall be construed and take effect as a guarantee f'the whole and every part of the principal money
and interest owing and to become owir g as aforesaid and ac 4ordingly the Guarantor is not to be entitle as against Refire
Trust to any right of proof i the t ankruptcy or insolven y of the Customer or other right of & surety discharging his
liability in respect of the principal debt unless and until tiie whole of the principal money and interest shall have first been
completely discharged and s tisfred. And firther fo the purpose of enabling Refm Trust to sue the Customer or prove
against his estate for the v hole of the money owing as aforesaid or to preserve intact the liability of any other party Refin
Trust may at any time place and keep for s At time as it may think prudent any money received recovered or realized
hereunder to and alt a separate or suspen a account to the credit either of the Guarantor of or such other person or persons
or trarsa tion if any as it think fit without any intermediate obligation on the part of Refin Trust to apply the same or any
part thereof in or towards the discharge of the money owing as aforesaid or any intermediate right on the part of the
Guarantor to sued the Customer or prove against his estate in competition with or so as to diminish any dividend or other
advantage that would or might come to Refm Trust or to treat the liability of the Customer as diminished. I

16 The Guarantor has not taken in respect of the li ability hereby undertaken by the Guarantor on behalf of the
Customer and will not take from the Customer either directly or indirectly without the consent of Refill Trust any
promissory note, bill of exchange, mortgage, charge or otter counter-security whether merely personal or involving a
charge on any property whatsoever of the Customer whereby the Customer er any person claiming through the Guarantor
by endorsement assignment or otherwise woad be or might on the bankruptcy or insolvency ar diminish the property
distributable amongst the creditors of the Customer. And as regards any such counter-security as aforesaid which the
Guarantor may have taken or may take with such consent er aforesaid, the counter-secunty shall be a security to Refill
Trust for the fulfilment of the varantnr's obligator's hereunder and shall be forthwith epsitedilzy et nee _e it _ tkt
R2flar3Crustfor#hat’. .. .se
——————————e——— = | —_————————=——— =

17. If the name of the Customer hereinbefore ins- ed is that either of a tir*n or of a limited company or other
corporation or of any commitiee or association of othe unincorporated body] any of the provisions hereinbefore contained
which are primarily and literally applicable to the case of a single 4 individual customer only shall be construed and take
effect so as to give Refm Trust here der a Guaraniee for cba money owing from that firm and every member thereof ar
from the limited company or co oration or commitiee 4r. association or other unincorporated body as identical or
analogous as may be with or to that which would have b ' given for the money owing from a single individual if the
C‘w.unerhadbeenasmgielrxiw:dualmdmymansmllbedmedtobesocwm notwithstanding any defect
informality or insufficiency ' the borrowing powe of the Customer or in the exercise Ihereof which might he a defense as
between the Cus mer and Refin Trust and notwithstanding any change or changes in its or there name, objectives, capital
or consti. tion or in the case of ;partnership the death, retirement or introduction of a partner or partners. In the case of firm
this Guarantee hall be deemexd to be a continuing Guarantee of all money owing on any such account as hereinbefore
mentioned eme the persons or persons although by death, retirement or admission of partners or other ¢: uses the
constitution 41 the firm may have been in part or wholly varied, In the case of a limited company or other corporation any
refer e 1o bankruptey shall be deemed to be a reference to liquidation or other analogous proceedir g and the money owin
as aforesaid and hereby guaranteed shall be deemed to include any money owing in respect f debentures or deb time stock
of'the limited compary or other corporation held by or on behalf of Refm Trust

18 This Guarantee shall be in addition to an not substitution for any ogler guarantee for the Customer given by the
Guarantor to Refin Trust.

19. For the purposes of this Guarantee the liability . f the Customer for th amount of money which on each day

1s due from the Customer to Refin Trust or for which th' Customer is liable on of the banking accounts of the
Customer with Refm Trust (including liability for interest commission and b g charges) shall be deemed tobe a
new debt or liability which first acemed on that day.

20 As a scparate and independent stipulation (ut without increasing the before-mentioned total amount
recoverable hereon) the Guarantor agrees that all sums o money which may not ce recoverable from the Guarantor on the
footing of a guarantee whether by reason of any Jegs limitation disability or'ineapacity on or of the Customer or any other
fact or circumstances and whether known to Refim Trust or not shall nevertheless be recoverable from the Guarantor as
sole or principal debtor in respect thereof and shall be repaid by the Guarantor seven days after demand in writing made by
Refin Trust or on behalf of Refim Truit

o ) e Guarantor and Refin Trust but that r,
2L The liability of the Guarantor is that of a princi  al debtor as between t
of a Guarantor as between the Guarantor and the Custom For the purpose of extending the powers of combining or
consolidating the accounts and liability of'a
Customer conferred upon the Bank by Law. I the Guarantor agree that Refin Trust may at any time without prior
notice to me CON BINS OR CONSOLIDATE any or ail of such sums of many or part or parts thereof as may now

stand or hereafter may from time to time be standing to ritty credit upon current, deposit or savings account with any or
now be ar hereafter lay from time to tume become due or
all of such sums of money or part or parts thereof as ma  rincipal or surety and 'eather solely or jointly with any other
owing to Refm Trust any where from or by me either as  spry notes or upon loan- or any other account whatsoever or
person upon current account bills of exchange or proms g charges AND IIWE funther agree that Refin Trust shall
for actual or contingent liability including all usual bank be  sent from me to applylor transfer any money now or at any
at liberty without any notice to or further or other cor time  deposit account or sayings account as aforesaid in payment
hereafter standing to my credit upon present account or in ow be or hereafter y from time to time become due or
part payment of any such sums of money as may owing to  Refin Trust may refuses, payment of any cheque, bill note or
Reim Trust from or by me as aforesaid and that order  therwise liable and which if paid would reduce the amount
drawn or accepted by me or upon which I may be 1 of an the amount for the time being so due or owing to Refin
moneys outstanding to my credit as aforesaid to less Trust
from or by me as aforesaid.



23. Where this Guamntee is signed by more than on party, the liability of leach of them hereunder to Refin Trust
shall be joint and several and every agreernent and un er-tmking on their part 4all be construed accordingly.

24. Any notice or demand thereunder shall be deeme to have been sufficeptly given if sent by pre-paid post letter
to the address of the Guarantor last known to Refm T t or stated hereon an b shall be assumed to have reached the
addressee in the course of post. Tn the case of the dead of the Guarantor and -until Refill Trust receives natice in wrting of
the appointment of a personal representative of the Guarantor any notice, or demand by Refill Trust sent by post as
aforesaid addressed to the Guarintor or such personal representatve a such last know address or such address stated
hereon shall for all purposes of this Gtwraute: be deemed a sufficient notice or demand by Refm Trust to the Guarantor
and such personal representative and shall Ise as effectual as if then Guarantor were still living.

25. Throughout this Guarantee wherever the context so requires or admits the expresston "the Guarantor” shall
include every person liable hereunder (including all putt 5 in a firm) or any on or more of them and his or their personal

ssentative and also the commitice, receiver r other person lawful }1 acting on behalf of every such person and
wherever the context so requires or admits the s’ gular shall mclude th plural and vice versa.

IN WITNESS WHEREQF the parties hereto have set their hands and seals tire day and year first hereinbefore

|

T

in the presence of:




WITNESS



sosw e s

,as aforesaid severs. Iduly sign and deliver the same as

r th Nurpases therein entioned
z

JAMAICA SS.

BE IT REMEMBERED that on the day of SC'.
tvlé One Thousand Nine

e of the Peace in and for this Tsland

Hundred and Ninety-Nine before: the undersigned one of Her Majesty's Justice .
Parish of

personally came appeared t) ML ‘L ]. y /1 of th

the attesting witness to the due execution of the foregoing vritten deed and who

Leing by me duly sworn made oath and said that he/she was

therein named
sign seal and as and for his/her proper act
and deedjgxecuteand deliver tie sad

Guarantee  for the purposes therein F‘:;Jlfn

mentioned,
) 2
2 o
)
THE COMMON SEAL OF )
) 1 ORI Gles ¥
)
f
EDvwas herennim affed by the i
authonty of a resolution of the 45— i
Board of Directors H

and in the presence of R
a Director of the Company and countersigned by the Secretary of the Company — in the presence of:
G

A*WITNESS

JAMAICA SS.

BE IT REMEMBERED that on the ‘day of O ¢ Thousand Nine Hundred and
Ninety-Nine , before me the undersigned one of Her ajesty’s Justices of th'e', Peace m and for Jamaica there
personally came and appeared 0 /lie- 1+ L til

of _ a Director_of the Company andqfR fin Trust Limited, the subscribing wines thedue execuionof
Company and also saw the sad Secre

and for the proper act and deed of the aforesaid’ the foregorg daed by ard who being by me duly
swommmedecathand sad thet e was presentand b the Common Sedof™

Director of the



sgam\;\@

JUStIER ogim'r A FOR THE PARISH OF
b AR :
RN Y -




DATED the day of 4, M 1999
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REFIN TRUST LIMITED

INSTRUMENT OF GUARANTEE

r/,

PRESENTED BY:
ATTURNEY-ATLAW
FINSAC LIIVIITIID
2-6 OXFORD ROAD
KINGSTON 5

Tel: 754-7060




Fax: 754-7059
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Misc. 1082324 JAMAICA
Certificate of Tide under the Registration ofTitles Act

, @ Company duly incorporate under the laws of Jamaica with
registered offices at in the prish of Kingston is now the property of
an estate in fee simple subiect to the i cumbrances notified hereunder in ALL THAT parcel
of land known in the parish of SAINT ANDREW measuring from
North to South Two HundiiOd and Ten feet and from East to West One Hundred and Fifty Feet
more or less ahd butting North on Retirement Road South partly’ on land of Ellen Reid and
partly on land of Isaac Watson East on land of Ivanhoe Valentine and West on land of lr.
and Mrs. George
Musahett and being the land comprised in Certificate of Title formerly registered at Volume
303 Folio 49. SAVE AND EXCEP?‘ the portion transfer e.d by Transfer No. }36946. ...

-je, DATED this 7 :LC) day of One Thousand Ni ,.+dred and Ninetynine.

Incumbrances above referred to:-

Mortgage No. 1082325 registered in dupL
TRUST LIMITED at No. 76 Knutsford dou the
monies mentioned In the Mortgage
interest.

Trr_:sleNo. 1261470 registered on the 29th nr..,,
Octcbcr. 2003 e- Mcrtgee._  1to. 1082325 to
JA:;;=.C-''ii1 REDEVELCPAAENT FOUNDATION ENC. . 6000
Legacy Drive, Plane, Texas 75024, Unite'; States

cf America. Coneidcreticn in pureuanae

of the mattere recited in 4

_
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y to Mortgage

and is an additiomal securit

Ihis Instrument of Second Mirtgage is collateral to

Debenture bearing even dzte
on Certificate of Titl

DIRECTCOR

/_b%

[

SECOND MORTGAGE UNDER THE REGIS TRATION
OF TITLES ACT

ORTGAGE under the
Schedule hereto <gher
In the said Schedul

icate on the2~9' of 'r'e'«'c . the conte #l the cad |
01,1999 to REFIN ,0*,e_ - Trhhsferd )
evard, Kingston 5, Sai Andrew trators' ; 4P, ]

to secure tamped to sorer sixty
It*1';7.7 i nn Dollars with

THIS IS AN INSTRUMENT OF Registration of Titles ALt uinafter called "the said
made an the date first written in theas the Mortgagor (which e of an individual
Schedule”) BETWEEN the [Jarty describE include s and in the cage of a
expression shall, where not repugnant tcd Transferees) of they ONE PART and REFIN
his and each of his Executors, Admini:blished and incorporated under the Laws of . 76
Corporate body include its successors #nutifo&g_ Ell]oule ard, Kin stlc;n 5h in lhet"Reﬁn

TrRUST LIMITED a Company duly as rust" ICh expression shall, wnere not ssors
Jamsica it &5 registgr Offce at N and TransfereeSi;' ofthe OTHER PART,
Parish of Saint Andrew (hereinafter call-€sted Refin Trust to ex end to him such financial

repugnaiqt to the context, include its Suc ¢M time to time thinkFit and,

EAS the Mortgagor has req
and banking facilities as Refin Trust may

52

WHEREAS the Mortgagor has res ested and Refin Trust has agreed to
advance to

the Mortgagor the sums of |  IIEEN =~ D

e e e oot of which the M hereby acknowledges)
said facilities (the receipt of which the Mortgagor hereby acknowledges
thereby leaving a baiange of d tg be disbgrse. and, y

WHEREAS Refin Trust has *re, to grant the above facilities and



advances upo e elu:i.n*thr e.our_isty-h:e:r=ei:na:€te:r=a.ppea:r-1. -all d.iWl-41,=eo.ifi

NOW THIS INSTRUMENT WITNESSETH e- follows:

1 . In consideration of the premises nd of an original loan- of q to the
Morﬁ:ga or by the Finsac (the eceipt whereof I1s hereby acknowledged) the Mortgagor
COVENANTS with Refin Trust

%a) ) _ To pay to Refin Trust on EMAND all such sums' of money as are now or

shall from time to time reafter become owin? to Refin Trust from the Mortgagor whether in res -ct of
overdraft, moneys advanced or paid to or for the use of the Mart gor or charges incurried on his
account or In respect of negotiable ins uments'drawn auceptg'd or endorsed by or on behalf of the
Mortgagor nd discounted or paid or held %Reﬁn Trust either at the Mortgagor's -quest or in the cours
of business or otherwise nd all moneys which the ortgagor shall becom liable to pay to Finsac in ny
manner or on a||1_?r ac unt whatsoever and jiether any such moneys all be paid to or incurre by or on
behalf of the 1origagor alone or jointly ith any other person fir or company and whetner as principal or
surety ogether with interest at t e rate per annum stat d as the Criginal Rate of
Interest in the saia Schedule with such rests aS are stated in the said
Schedule as Rests At W ich Interest Payable olj at such other times as Refin Trust shall from time to
time specify or at sluch other rate or rates of interest as Refin Trust shaill from time to time charge
together also with all

usual accustomed charge

(b) ~ Toinsure and at all im -s keep insured in the name of the Mortgagor against
fire, lightning, eo thquake, shock, volcanic eruption, hurricane, cyclone, tomado and
win.storm, riot and strike and fire and/or damage arising therefrom respect sly and such
other perils as Refin Trust may reasonably stipulate all buildings, erections, plant],
f"JﬁChinew' dead stock and other chattels now o' hereafter on the mor gaged lands to their

insurable value in such i« urance office as Refin Trust may from time to

time direct and to have Re in Trust's interest note on the Policy or Policies of such
insurance, on such terms and conditions s refin Trust shall direct, and on demand to
deliverlo Refin Trust all such Policies of Insurance and all receipts and voucher for the
payment of premiums. The moneys payable under the insuran es affected under this

covenant shall be payable in preference and priority to all other insurances now or hereafter
to be effected o I#E ééld Uil g or any of tem é%é e Mortgagor nereny

irrevocably APPOINTS Re Trust te be his actor ey to ask demand sue for

recover and receive and t give effectual dischar es for all moneys which may become due
and o ng or payable to th Mortgagor under or in respect of any insurance mow or hereafter to
be effected on the said buildings or any of them ith ful cFower to adjust compromise
compound and submit to arbitrati n all or any claims arising under any such insurances.

: : bt . « to keep up preserve and
{©) At all fimes during the 0 nuance of this security, recbied fands ail and

maintain in order a i
singular the Buidings now 31;3{’ "r?;‘r'ggﬂgf",?-.g';esfe erected thereon and all
lawns, gardens, wells, pone drains, ~ gates, walls, cNceS: plant, machinery,

fixtures, fittings dead etc and thin pow or may hereafter be
thereon and to keep up ?na(?maings"t‘haégren?é)sc{d order and condition
according to the best an apprm,red metr andcods of pen-keeping and
planting in this Island all sihgular  the  cultYaUONS, canes, bananas, |
guinea grass, coconuts, stires, commons antoter pastures thereon
and to do all things nece ary and proper for keEGP\N9 UP the value of the
said hereditaments and iatfels in order that tie Security hereby given
may not be depreciated orl  gssened in value.

(d) Not to sell lease let or pal or ta-he-i:r*ou:r-rid=bff presents or
any part or parts thereof ¢ any default ¢ rights of Refin Trust under
express consent in writing

(e) To pay regularly and punt

and impositions whatever
become payable in respe
I

produce to Refin Trust all 1 -pf=from tf:m-erto= im-e=i:n=r-el:atio:n=ho-tleas.P--

i) On demand to pay to Refi

T S D U S T LI R




with the possession oifithe  and on demand to ceipts and vouchers ir1proof of

mortgaged lands or such payments.

ring the continuance ofi this security
without the

f Refin Trust first had and obtained.

n Trust all costs charges and expenses incurred

ually all taxes rates and
gss_essmtﬁnts o#tgoings O}N th(')r
unng the conti uance of IS v he Registration of T
security to t of the mortgaged | hds Servants or agents

with or without workr

In addition to the Mo mortgagees conferred unc be entitled by its Office
continuance of this securi enter upon the said land and see the state and con
buildings, lawns, gardens

machinery, fixtures, fitti*tgs, dead stock, thins and cultivations and acif
pastures thereon and sevral appurtenances thel respectively with full such
and free power of ingressgross and regress for purposes and of all ent
decays defects and want maintenance upkeep e
and cultivation found upo : 'notice in_writing fo tre
mortgagor and the mortg®r feparation amend  good repair cultivate and b
supply according to any upsuch_inspection to Eiias at all times fo keep s,
mainfain  and  preserveor will faithfully makegardens, wells, ponds,
drains, gates, walls, fencedice diven hereunderayes, fitings, dead stock,

things and cultivations anq hgl ::t' n?:ﬁﬂ:ﬂgf\‘, 'f*_f'x";'"' od order and condition.

h)  Thatthe mortgaged lands

() in any manner whatsoev gagor's covenants implied and powers on
|"°Umbrf"‘;-ﬁ5 and d”'t isles Act Refin Trust shall
singuiar tne covenants or  atalltimes during the

Al charged

Mortgagor contained in ea incumgbered 1 the said 'en agents or servants to

. or ann part or parts thereof and to view search
Not to create or give o itions thereof and the 6bndition and order of the
Agricultural Loans Law o wells, ponds, drains, gates, waifs, fences, plant,
time to time growing on t of
Refin Trust in writing a or Schedule as rve and perform all and ents on the
created without the co part of the

make any charge pledge or lien under the in
any way chaﬁe or incumber the crops from e
said lands without £ rst Obta_ll"lln_F the consent d
every such charge pl dge or lien it made given ent
aforesaid shall be ydid against Refin Trust.

) are not now mortgaged
j) To observe and perform a (ifr, save as appears irestrictive and other
any) endorsed on theiand faithfully to obsedovenants and
otherwise affecting the sa hligations and agreem hstipulations Certificate of
out at length herein an,cof such Incumbrance Title to the mortgaged
regulations affecting the ~ lands or ie as if such
' covenantsland stipulations were set | also to
observe ani perform all laws and crigaged lands.

\




bligation statutory or

3-
IT ISHERESY AGREED AND DECLARED s follows:-

(a)  Itshall be lawiul for but allpf obligatory on Refin

sums of money necesfy for the purpose of

Trust to advance and pay
remedying any breach or

breaches of covenant or

Otherwise impose on the

aw under the provisions of the mortgage and all
Il costs and expenseslincurred by Refin Trust in
n and notice or the repairs, amendments,
cultivation mentioned in 1 ég) hereof shall be

mortgagor or implied by
moneys so paid and also
relation to any inspect
maintenance, upkeep or

repagable on demand and in the meantime shall be a charge on the lands hereby mortgaged In add! don to the other moneys. hereby secured and bear interest at the rate
payable for the time bein; pursuant to Clause (a) hereinbéfore contained cc puted from time or t'espective times of paying or advancing the same, era until the same

shall have been fully paid.

This security shall be a 1.ntinuing security and :shall avail Refin Trust in (b
respect o{ é’fr present an. rf‘uture #ngebt_ef%ess f the I\iortgagng on any aéc%:unts
whatever and in addition to any security which would be implied or arise in the
or. nary course from the usiness relations between

the Mortgagor and Re n Trust and shall € deemed to continue notwithstandin
any pay ents from time to tim made by the Mortgagor or any settlement o

account or other thing whatsoever.

This security shall not b
Refin Trust may now or h
shall be at liberty to reali
apply and appropriate a ,.y
behalf of the Mortgagor

moneys at any tim
resulting from a reali

i {10 such ac t qrifs
security or any part there ng such account ar its

such ~sequence priorit
discretion from time to fi
the contrary notwithstand

(d) Refin Trust shall not be u

i h ord d toimpress additional stamp
IMSUeh orderangjmanneral %the said mort age indebtedness may exceed

urposes i being the “intent of
any othermortgage hereby create. shall be a continuing

by orong,

indebtedness and in
obligation to afford or continue credit or

to any aggregate sum ars excess of such limit and '
1 its absolute discreti n from time to time thing t any time or times
Mortgagor shall be bound

every such requisitioor demand.

le and distress and of red on mortgagees by efin Trust upon any
reby secured or any I&rt thereof or immediately or non-compliance
the part of the Mortgagor herein contained or never the
provisionally or absolutely adjudged mpany shall be th subject of
composition or s or shall die or whetever there shall be any of any
upon the [happening of any of the rincipal Sum and all ther
immediately due and

facilities to the Mortgagor
extent as Refin Trust may
fit and Refin Trust may
discharge of the mortgagto
comply Immediately wi

This Mortgage shall be
covering an aggregate

Qriginal Amount for Stem
Trust shall be and it is h
(without any further lice
before or after sale of

tamp Duty

indebtedness to any agg
Refin Trust at any time pr

(f) The statutory powers of s all

ancillary powers confe Act
may be exercised b
payment of the moneys h
upon_any other default i
conditions or obligations
hereunder implied or wh-

Mortgagors if more thanﬂ

bankrupt or bein? a
proceedings voluntary or
arrangement with  credit.
breach or non-observant
contained or implied an,
events aforesaid the said
be hereby secured shall b

> martaaced security .
dffj{;] %ereon COVering aray sum or sums by which

order as Refin |
o determine any direc

a.

affected by nor affects any other security which
reafter hold from the Mortgagor and Refin Trust
in from the Mortgagor to

indebtedness the amount stated as

age
Igut% Purposes in the Schedule hereto but Refin
YMtlme or times hereatter

ortgagor and whether for
any part thereof) to

!t)ressed in the first Ostance with stamp duty in e its securities

ireby empowered at ar
ce or consent of the

or times paid
ation of this or
m of

the Original Amount for
these presents that the
:security and shall cover
egate which may exist'. from the Mortgagor to

r to the discharge of tnis mortgage.

ust may in its absolute der any

appointing a Receiver and
the Registration of Titles
atilt after any demand for

equire the reduction or indebtedness and the

e

With any of the covenants

Mortgagor or any one or more of the ne shall be
winding-up therwise or shall enterll into any
of the covennts or conditions herein immediately
moneys intended to deemed to become




b
see or enquire whetAl- suchpayable and so remain until full payment and be recoverable by suit orsale is consistent
sale is made in breachotherwise as and for me ieys then payable un er the covenanfs herein thereof the Title
of the eached on thatcontained, without it bein necessary in any one or more of such cases toaccount!

) . serve any notice or demainid on the Mortgagor a ything in the Registration of
part of Refin Limited to arising Titles Act or any other Rot fo the contrary notwithstanding BUT upon any
out of any breach reinsale made under the state-ory power in thaf behalf the purchaser shall not

contained or implied be bound or concerned tc . ]
Giver of such covenant or ofwith this proviso and ifa  the same in respect of al or recurring.
purchaser shall not be im

.- Irrespective of whether o
That no neglect omissionsor forebearance on the .
take advantage of or enfore any right or remedy not the rate of interst
or non-observance of anyovenant or conditioph P
shall be deemed to be orperate as a general payable hereunder is higher
condition or the ngbht 10 €orce or take advantag ethan the rate payable by
any breach or nonobserv  thereof either origi Law on a judgm ht debt
) _ ) the taking of any judgment
on any of the covenants herein contairfed shall not operate as a merger of the
) said covenant in such judgment or affect Refin Trust's right to interest at such
higher 1:te as well after as befcre judgment.

d to keep and retain tine duplicate Certificate of
()  Refin_Trust shall be enti -a-g-de=dwrting the=ewn-=incaen‘ee=ef=the =eGwr.#-y

=T e-for-the"m ly and effectually made

ertga-ge-d  subject tohe Registrar of Titles  jgned by any Director, If of
production to request andrtgagor to enable end Refin Trust or any rent by
cost of the transactionmorigaged lands whi registered post stated as
akffectmg the subsequent toand to which Refin Trst " ortgagor's emand or
thin nnnd ’ otice sent by ceived on
) . e second day
1) Any demand or notice hereunder may be prop
iven and served on dnto the Mortgagor If
anager, Acting Managgor Assistant Manag of
Attorney-atsLaw on behgRefin Trust and gor at
addressed to the Morfthe address dule and
address" in the said Sclievery such eemed to
ost as aforesaid shall bghave been r
ollowing the posting ther |

Tres words importin
(k) Where the context so redand words impgr%ng e sin?bular number shall e
include the plural numbefland nepter nendersa masculine gender shall d if
also include the femininelthere shall be more
than one Moﬂgagg::-
(i) the term "the Mor || gagor" shall include eah and every and any one
?;)morerﬁf1 tl]em;l_ il tg
i eir  liabili ;
; iatidRefin Trust under the covenants agreements s
ﬁg H@%’%ﬁ% and  obligat herein contained shall be a joint and several

i they shall be deer]
|(.ze)ﬁn Trust yau their respecl ed in the next succeed g clause to morigage to

mentioned. ire estates and interes s in the lands hereinafter

3) Refin Trust shall not be answerab)

Ipied o f o T comaned el o oy Ikl | hppening i o o
possession when entering in to inapect or shall Refin Trust e deemed a Mortgagee in to

4) Refin Trust shall have power to cq [efféct or remedy bre 'ches.

given or to be given by the mortgagor.

rsolidate this mortgage with any other mortgage
5 AND FOR BETTER SECURIN o y 989
to the principal sum, interests, costs an
being registered as the proprietor of an ) )
said Schedule as the Mortgaged Lands'|Refin Trust the panment in manner aforesaid of
the Certificate of Title therefor and mither moneys payable hereunder the Morigagor
MORTGAGE to Refin Trust all his estatelstate in fee simple in tike lands described in the
he s entitled to transfer and dispose of in (ubject to the incumbrances (if any) endorsed on
ntioned in the said Schedule DOTH HEREBY nd
interest and all the estgte and interest which the




Mortgaged Lands.



AS WITNESS the hand/seal of th
said Schedule.

THE

1, DATE OF MORTGAGE
2. THE MORTGAGOR
3. MORTGAGOR'S ADDRESS
4 ORIGINAL RATE OF INTEREST
5 AT WHICHT

PAYABLE i
6. ORIGINAL AMOUNT FOR STAMF

DUTY PURPOSES
7. PRIOR MORTGAGE
8. THE MORTGAGED LANDS

SIGNED on behalf of the s

LIMITED b -
-a Director and

SRR

|
|

Monthly
Director/Secretary In the presence of:

THIS
EVEN
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($/m

MORTGAGOR
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datedl14™ January 1998

fo

No.
fo

Secure
with Interest

ALL THAT parcel of land part of

!arish o' !‘AIN AN!!! being the
Strata Lot Numberedm
Numbered Six HHndred and

ixty-one and Two undivid d 1/42
shares in the common propert therein
and being the land comprised
ir*Certificate of Title registered at Vol me
Folio [l of the Register B ok of
itles.
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Be IT REMEMBERED that on the hafore me the undersi vied one of Her Matesty's
Thaiiamn ARLmA Livmdead mm A Rliwads Aima "

Justices of the Peace in and for this Islan

*
personally came and ppeared U t =L_~h

ed, 76 Knutsford Boul vard, Kingston 5 in the
n Trust Limi

of Refin Trust Limi

Parish of Saint Andrew the attesting witn=ss tn the diia evacutinA gf the foregoing

who being by me duly sworn made oath and_ | a0t and deed for the Purposes therein

said that he/she was present and saw th said
- A=|Sheflf=1*('G'1=*96=T=F C.(LN-FR:F=TF=8:9!l A'_=
Second Mortgage as and for his/her pro

|

]
mentioned.

a.x 0,.\




JUSTICE OF THE PEA FOR THE PARSH4QF



4

/

""i
T sy s

88 1d b- 5565

BISEP 10 P It 3




MnESY CERTIFY THAT ON' THE
,'Ye'pay oF
1974 ar A NIMPANDU OF

VQL.
FOUO



]a! moire ESTABLISHED 11334

Uir liaurr

VOLUME 168 NO.27 KINGSTON, JA2jAICA,TRURSDAY, JANUARY 31, 31J02 411 PAGES $15

PNPwants Faces Plates
outeul-cntnl - ot T .
Tasty evening meals Uflle Still House Bolos

Car'mull
Page el N%..

focmbws
tentwith
Haraid hef
pee end
wild-estdini
on-by-ofimi
nakgeags-¢
nh-had-no
problem
'-philosophy
is

O11S

Ids said stat the moony From catciinn' and drags
Taffiekhge were being used by mgunlaed crime
gangs m buy ann. And "pay soldiers on the ground.”

'Crime Ma agcinent UnitiChiu), o

'. ¥ i mp.a(were?&nr}e;eomu,people paima. gg
| "55PCAdom said; "My feeling is when J O1010an

policing g war

y Pa 1 " a which

have fpu+rd thah.racks fully swing

) The eutlew rmgs of

preducds & services
are mew deser
1o e,
For Marn Informdmn
Call Toll Fr

‘l-‘“’/‘

-Adams says they are key to crime

ENIOAS[JPPS{WIENPENT RersdoAdnma, as police ironi igence did not show any nthar scout finuncing, Head :1.155

‘yesterday saggcaled "gening rid of 25 mot
dime in emive the eountry'and me problem
casrexpnndnd U born Janet Nurwedt

thy aapsmme paligseégg‘tsgt\g with the g4 the|

dmignod r htwreel Icivil soclaycty,” or

" iSbora
* lthe wa0, is oohs. ingn aeivh
. opW
t h [ 4 - aradvenCexapesad'av
1 gt nnit_tdanah nex eonme
ndredrid ikeho e eam, 4seam, shc
red Ik you cc
ha und 'cuml.n m usi | am crimings in Shi
I ﬁi!" " aa aTII ggmnm
u!bplism alharisa, m?uummmsmwuu 2 '
! dere nihe tame Fia vid that whin hie aced ¥5 he wes red]
!awrym o e v 7 YoUF @ the “dor o e amnuhmnvs - n&
Shoror B pam i rihcr fan n yard !
bslirwmo ee Bnbe.u ai 04, | fithe mmd of rits "dg's” and rdne. Now r+daple shoal thro!
ROTABY ez [ 1o poRtky.es i¥ioy fc o caninding derstood, hncauac lsuggests s
[Cy.ssm , C8 g I hwe prohismio executing myjob, condo-
Wixom cio essing the Jamaica:Bish (e
ARJJAR 0IML. Dt Gams Buslnons Asmm Jalincheon | 5 pecple wers i iy dwaadedp | - Smmml.
Dl 1
G ton, Dr. \'WWATER HEAT
ENTERTAINMENT 07 Ja;fvps {nKngs YJ;%n'ngln ) VA H L= 0 '!:’i.nl gl
Movies b7 to munoy should ho Kmged if coogtu . " gwm&anm:mﬂ Innk i % L’m L
Pai .o Savem megy Wi Lm0y g
-i%lofscove g’ij wlovemterspofioensge‘lgl}aas})fn m s ]
101 cord 41 oo a;js%ed moods%f pAnfpr " P Phlgaur i . } mm anurhf sEsL (gt
.emmunton rod 14 n,cana in Si ﬁua inelmlagml:hs !
Cahcrine and St Andrew. "In the end, 40.C00rounds Tesist mwghldmmm i
Ieelory lastafing
of emmeni>1un cohsdiulo, potenileity, 40,000 neor- “Wham for exnmpic, penpls find vl yelve
themaches-boing -
S e Ml den, and Rio penalty mar suit the crime’ he sold. suhjeto effass of extortion, dontsnifler gamily,” ALSQ NVASLADLE .
aYDRAWT'Z b a w
Emmm Dr, Prillps had serfa soughf to assireloeal urged Ot an ouch - fim]
O D@y O Pt S i
)ED) (25) Jors 0 35m he fang nber of SO6ers
which stood e! Tl yaterday and 1,139 last ye:
@} @, @j !."..«0) Ths National Se)(’:trlty Vhiisiote somments come He Said Iszagnq corm in lameim wilinvolve the only
o buming,-he-shoukdn-t* ,
r-u | “rek t™ wm Iheir pnovs. Some claim.
. 72 91 Alnd shoukd dihoo he prosectted dr :
hl:;ﬂ;:‘hl of vSunL f
. n: SNULATID.
rrgc Bob A . wmﬁ up through the criminpl e
; : nsa Jameiea. InC, Bacorrs tai ousLmnssi nydnnd some TR | = b
¢ w.der [Pinata tee Pogo C10 for further ‘ b Hfb N
"ﬁ% Ofﬁgf "La % imi fta hu ‘
; G bavobved.ncrminlaetau kdde. appllinsa tmbars hrtlad
Ngﬁ& o i, N Drols Josin, who & g Smugglers should pge, Wmer o pey jmom
tmwi reeewe 2 nepd of da:r_nbz';y.nﬁaa mm ’ri’-."*"‘” % 'rﬁﬂ{(‘ i fevind
R s Call Toll Freel 1-800-ATL-SALE (206-7253) |
k;*iTk:n”No Gant knshlnes sl Salamakn, Japan.
LI, (JAPAN) fulkirse, Imofes. ob
NtiweFAPEttAHCHIVES®....... YRS USRI ENGR < veve s s nassosse st seree ~NRwstasernrRH CHIV Et




BUSINESS daily

Beal Bank
acquires FINS AC

“bad debt portfolio’

be hanged - Philips. NATIONAL SECURITY-Minister tin. Pend Philipe odd were-misconcoo'dova about the calibre of waft yestwdayadvocenrdihchugging geernhu comvicted Rams not would he doth capitol punishment if of Importing and diahfidtdng

3ugtrpnwer al 300910ns- au bland whiited,
and ammunition. and pedunosd the prince motor o Notng dot clnic pool atoast hiotrisin, and 1ha1
heaame srongsr
.‘Daluz’rem ‘;fm‘jmnmm 'gg rhoooun " International repute ion is siso at stake as the continued rise in. nimemakes Jamaica to d Horllmmhum

Woandldbhdmemb ill oocaine n oen o bring the guns in, s Moag - our o through nth- pans. ﬂ)etemendous'ﬂnmclalrcsowoonmamalhfmm ore used b camupt ahead inedmibna of (tis) nociely In both die pain: and

Dyaiera
FINSAC's non-performing loans sold
Invoived In rho acatiisition of loans in the united Slates. Pani Bank is basal in Tens where itka um of the largest privately owml thiamin] InadNtiond, |
d‘n Ahs reg the residences. However, the debtors must hootor
fie hmeots vety,

IswUAU rAYIOLWIO1JAR MAP st dd

STOCK MARKETS * 0499 Ee *1011 g4 * Hoe MANGEI?ATES 307041M 50, 19043 au, 567xd 27
114 JSE SUMMARY
$351 million nWedneMeyshaWedmofe KN Ao amt
1mn new 110 Stooks eeefishi:
business for % @%&% E@:@ﬁg .
. . Nl
Guardian Life AR aloneet  coonye 5195?5
GUARDIAN LIFE Limited Y
-Aehed laKomer sg o bk %HB&%.:
w saf.,g some PAN JAM 1,
TR '”"-."E‘."’m DALEANK o Teens, - | 16
1 per red of “‘;11"" ﬁib&&% pal mnofoﬁoao%rﬁg “'“';‘Jnﬁs
m "’I‘r% 13:! paymem OrUS¥IS m)sion., A g i
_u?amw& roucemen| was made 117 VosheMood'l 68 the JSTa 15 ol
. Bt B Pa[aday Y e MRy ol oot 15 PR Sames
Fea and Planning, Dr, Omar 1 ] I o
Avas ¢ Davieselthe Mnisty of Flnanoe i JSE STOCKS
e - FETORIGE " | ! ! IR Rs e
Moore 12 men 1 Wg&e of s L Inds,; 11,5113
o weeded the cormpaoy+ pro. eﬁ%ﬁ% w1ﬂﬁe ! -, Wt hase ctiee
bels oPORSmlanby o ea Redevebpment - two Law meanie memo eme Vane 5010 emose
Reviewing the Coorpenra pee’ r—uun ¥ s 3 My
fammee in Jnmaiw dim its mooed Bank WO gwily
egdvlaa%DLL Presdent Lioked h:st 1bc unpaid pn pal balance of filet tmon onismoarism1sro
asonmodtadosmy e i eat Bee portiolio Maude stun akin
in 2COL, end mahmbwd that peek  over USS393 E cawed vm onuw n1101into
fbao'meﬁg}, umu;?ctrm)eg m{B with the inksr- (T _ am+w oar o |woaimbs
aeftac o of des Wnwy bltsvxtge:s \Mtoomngn at approximately WNacaAm
Ay ‘?“g f"‘2%031"’“d "S‘eegﬁ?e“(\;/" heid No* es rem  r5m0,110
2 o n ’
cent change oeer the sopn%r milion colkected For arose pascal, wish loans of financial sector, axe Nile actvity wpm, +035 laawas Wm In
p%"he Ggggmae Lifepre idesi m 7S pa aril of ale next U5650 85 WMOTI of less, whose owner- presentrycnnsgl‘:vi’s.m \:; <mPNnfdFaas v5e dtar BM T
millon rtiafud occupied residence Is part oldie FINSACa major Memos of work.  m 111 mew. Da sam  1550M
sakl e company's nUMber one accurbviorike oan: As | have indicated before. but|  ni9 tee 0c0ovisAD oar ufe em eltr
60 That It
ok the mad held tar . " L
m "'-'qg ey X USS50tuilkon.11.1,d prine$p bntanw outeterdding,  waA never iniended * have thcac  am nae mole um dSo Ito R
o ’sﬁ 100152 net of M| Cunhac Om fayeblawithin 120days  loalls rnasrerain permanently in the  eei Im Wins mass +mvetfoiee
! ienestie ofthe SaovctDtent eel . ovJAPROPmew
oo of Ward]. Ke's am s vard
(":' m fﬁg fiohadesovier 3) The pa liaaere wil scrim nfTdt A question Which leabeen  iar oar xan imams mWe snrn 4m
b ® w ma Saw oar nee an
T R A — B
T 1 ﬂﬁmm Inmost sod mrocwre the ¢ * mspeatedly askedisnPrhnamly  SNm51 soar uEtaa
m@ﬂdﬁamtﬁ#ﬂt - e] Fegvesam S
mmurm@ To sl coaled dabiors,
M. Moors said ; 231
A ey
Ol ﬁ.FWSt\CHItma-FNSAC bid who hava not Tel- ,
e Yped dresugh wih O.eh side of he ea'cwc 4163
Foundn nols sland A nor ke a
skon aten nuad that 30 cents h e Emﬁ
OWMum on Dso ae
value of U5575 milion sn eOnage. In some came Bin m!
1o e following terms; of be$0wets nt M akts 15 oo OWOW
t I),“horn hasNoe minre delta, in (he dollar. To accept! | T LOt0O1050-5 Y7Xkhhd..
duy  peliof1.1 Reel a ark ltstres ¢
ke imeycdedinssly prai cabua Mooalsx | Crmpoy " VRlE M BRENENE  oomarh,
. The lasi tns-prxhou date was netpromeds. Unfilthe. buikding feerm one who can only afford | | 6naov win eon pm
flarch31, 7001." is sokd. FINSAC willreceive30 centor 15 cons In the dollarv 1180 20{00,18224  49,108,162.21 475517
| ucgothding the ode of the bad per centof pay netrental geometer failure of he poems. ° %lm DMA, ID y
bt portiolo, FINSAC tit nsetw- 4xo0¢ gnncmlak tt shoud Ix noted due in pu" 71733240 44661631 Sorota
34 az troend of pas soli d m Irenses
tal a MSW Zfroencopes: m moﬁ'énmbfahe mb m%dﬂm (1731723 1,550 88%Eono e 3090HT
poped A | be of special benefit In PmPar0)’ Naougit pe ris of daalng with nsn,-prrimnileg ar  nigic e WE 00015
Y - ., Sesabewded | 40Domes WWIOWEETTH
,I he majortty of debtors. Of pmmeol Independent vol uawrs, PIN- <Gty the Tod 51,025,680.42
U e ment T IRATROE AT
SACwlthenbepaIdSO peraﬂvnot:fal metfe Eras,v.heeﬁ 'CA?S>1 lﬁ-s‘ﬁM ye save self R
: - i 3 9 0 ", eu%bhosﬂ/leN cellaas
W5 reRe,  4767D0esulseXREZIOND
(}N’ R sa?Faeeu%'&g&N‘i m@We, omam eexueE
FORBIGN EXCHANGE TRADING SUMMARY
B8P Recko fN0Me ey, SPBRAP30, 7002 _ NRwstaserRH CHIV Et
LAu[TrhMiralfo
| SHAT fadn e SALF71MTS
NewsvATaRRGHIVES__, all)') tebadl, falatH3 rmi|




FINSAC LIMITED

"Financial Sector Adjustment Co, Ltd."
2 - 6 QXFORD ROAD
MUTUAL LIFE BUILDING, 4th FLOOR (NORTH TOWERS) ' P.O. BOX 54, KINGSTON 5
JAMAICA, WL

PHONE: (876) 754-7053-67 FAX: (876) 754-7079

/
7@; N AT 7 ) S AN
—

August 30, 1999

Attention:

Dear Sirs:

- Re: Demand Loan

Enclosed is teceipt 4 6636

Yours truly,

Credit Manager

Directors: Or, The Hon Kenneth Ratuny, 0.7. QC (Chairman), Hon, Shirley Tyndall, 0.7., (Vice Chairman), Mr. Patrick Hylton (Managing Directors, Dr.
Gladstone Qannick, Hun David'Coore, 0.),, QC., Ms Hope Markes, Mrs, Kernorine Miller, Mr Las Perry, Mr Wilberne Persaud Amb Frank

Pringle, Mr David Wan
JEF -G L F OYT*$,*E ¢ L v- EE N
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(A DIVISION OFFLN.SAC LIMITED), 2 -6 Oxjford Road T ( *
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PO. Box 54, Km. son 5. Jamaica W1 1

Phone: 876 754-7053-67 CC**
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FINSAC LIMITED /Y-

"Financial Sector Adjustment Co. Ltd." ~ g
2—6OXFOI£D ROAD /U \ﬁ)’ L
MUTUAL LIFE BLTILDING, 4th FLOOR (NORTH TOWERS)
P,0. BOX 54, KINGSTON 5
JAMAICA,

PHONE: (816) 754-7053-67 FAX: (876) 754, 7t17
November 23, 1999

Attention: N

Dear Sirs:

ccow /231D

ic, (eak

We refer to your letter dated November 18, 1999 and acknowledge receipt of NCB
managers cheque #172439- for $2,200,000, This amount was credited to the principal
-port otaot .». debt.

Enclosed 1s receipt # 172439

Yours truly,

Credit Manager

Directors: Dr. The Hon. Kenneth Rattray, O.J., QC (Chairman), Hon, Shirley Tyndall, O.J Dr.
Gladstone Bonnick, Hon. David Coore, 0.9., QC., Ms, Hope Markel, Mrs, Amb.
Frank Pringle, Mr, David Wan,



FINSAC LIMITED I

"Financial Sector Adjustment Co, Ltd,"
2 - 6 OXFORD ROAD

° MUTUAL LIFE BUILDING, 4th FLOOR (NORTH TOWERS)
P.O, BOX54, KINGSTON 5
JAMAICA, W1
PHONE, (876) 754-7053-67 FAX; (876) 754-7079

& . md)"' M YOk

August 30, 1999

Attention;

Dear Sirs,

Enclosed is receipt 4 6636

Credit Manager

Directors; Dr. The Hon. Kenneth Rattray, 0.J. QC (Chairman), Hon, Shirley Tyndalt, 0.J., (Vice Chairman), Mr. Patrick Hylton (Managing Director), Dr.
Gladstone Bonnick, Hon. David Coore, 0.J., QC., Ms. Hope Markes, Mrs, Kemorine Miller, Mr. Las Perry, Mr. Wilberne Persaud, Amb. Frank



Pringle, Mr. David Wan.



